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THE REPORT OF THE COMPTROLLER IN BANKRUPTCY. 


THE report of the Comptroller in Bankruptcy this year 
possesses a further interest than usual, as it may be under- 
stood to be almost, if not quite, the last which will chronicle 
bankruptcy proceedings under the Act of 1869. The new 
Act comes generally into force with the commencement of 
next year, but some sections of it are already in operation, 
and consequently while the record which the Comptroller in 
Bankruptcy will present a twelvemonth hence will deal mainly 
with proceedings under the old, they will be in some degree 
influenced by the new legislation. 

It is satisfactory that the statement at the close of 
operations under the old régime shows a diminution in 
the number of insolvent estates administered. The table 
which follows at the end of this article gives the figures 
from the commencement of the working of the Bank- 
ruptcy Act of 1861 as well as those during the operation of 
the Act of 1869. If we extract from this the number of 
assignments, arrangements with creditors and compositions, 
and compare them with those on petitions of creditors, we 
shall see at once how popular the former class of arrangement 
has become, and that whilst these have considerably more 


_ than doubled since the Act of 1869 came into force, the other 
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class, those administered under bankruptcy proper, have con- 
siderably diminished during the same time. These last are 
now, on an average of years, about three-quarters of the num- 
ber which they were when the Act of 1869 commenced. But 
the liquidations, airangements and compositions were even last 
year more than twice as many as they had been in 1870, 
while in some years they have even been three times the number, 
as the following figures show. This statement shows, at a 
glance, what methcd of proceedings insolvents have considered 
most to their advantage. They have avoided bankruptcy 
proceedings proper and have made the arrangements with 
their creditors under the easier method of liquidation :-— 





’ 


Year ending. petition of credi- | rangments and 


| 4 | 
| Bankruptcies on) is70= Liquidations, ar- 1870= 
tors. 00 compositions, 00 





| 
| 
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31 Dec., 1870 * ° 1,351 8,651 
31 Dec., 1871 .  . 1,218 5,042 
31 Dec., 1872 . P 933 69 5,902 
31 Dec., 1873 .  . 915 6,574 
3: Dec., 1874 7 ‘ 930 6,989 
31 Dec., 1875 : ; 965 6,924 
31 Dec., 1876 ‘ 4 976 | 8,278 
31 Dec , 1877 ; 967 8,566 
31 Dee,, 1878 . J 1,084 80 10,366 
31 Dec., 1879 ‘ ‘i 1,156 11,957 
31 Dec., 1880 .  . 995 9,303 
81 Dec,, 1881 . . 1,005 8,722 
31 Dec., 1882 . . 995 } 8,046 























It is worth note that, while insolvencies of all descriptions 
diminished in number during the year 1882 the average liabili- 
ties of the estates dealt with were larger than in either of the 
two previous years. The proportion of the nominal assets to 
the liabilities remained, however, very constant in all the three 
classes, of bankruptcies, liquidations by arrangement and com- 
positions. The proportions in liquidations by, arrangement 
continue to be as previously, apparently the larger of the 
three, but as there are no returns respecting liquidations, except 
the debtors’ own estimates of the gross value of their estates, 
there is no check whatever on the accuracy of their figures. 

The following statement shows the particulars for the last 
three years :— 
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Averace Liapiuitizs AND VaLvr or Estates, 1880-1882. 
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Bankruptcies .| 2,747 
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£ £ £ 
2,715 3,384 402 12 
Liquidauon by | 1,680 9,041 | 688 | 34 | 2,337 | 886 | 35 
arrangement é 
Compositions .| 1,101 273 1,227 283 | 23 1,426 351 | 24 


& 






































The gross figures of the liabilities and assets of insolvent 
debtors for the last nine years are as follows :— 


LIABILITIES AND ASSETS OF INSOLVENT Denrors. ENGLAND aND WALEs, 
1874-1882. 


Liabilities. Assets. 








& & 
1874 . ° ° : ‘ - | 20,136,670 5,431,848 


ME a. fae ae a 25,533,644 7,332,779 
ee Sara tal Sat ct ay eo 20,873,349 6,165,458 
a ee ae 19,479,857 5,989,154 
Ea Delt) a aren 29,973,740 9,023,079 
et eet Yae see a’ 29,678,193 10,193,617 
eb age 2g ge 16,188,636 4,701,504 
SS eer ae. 17,679,345 4,890,898 
BN i), thicker dn ice Sylaael 19,108,060 5,492,919 














The statement given above shows the general outline of the 
statistics of bankruptcy for the last year compared with previous 
years. The report of the Comptroller of Bankrapiey gives some 
further details, separating these general totals, and showing the 
effect of the recent depression in business on different industries 
at different periods. 'Ihus it appears, if the number of cases in 
the year 1882 are compared with those in 1879 and in 1876 
there were 4,072 fewer than three years sihce, and 207 fewer 
than six years since. But the whole of the former large 
decrease is found to be in the districts situated north-west of a 
line drawn from Poole Harbour in the south of England, to the 
middle of the Wash on the Lincolnshire coast, which districts 
contain about two-thirds of the population of. England and 
Wales. And the decrease of 208 cases since 1876 represents a 
decrease of 947 cases in the northern and western districts 
above described, wap an increase of 739 in the south eastern 
districts, which includes the test of the country. This state- 
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ment shows how very severely the districts referred to nave 
suffered from insolvency—since with only one-third of the total 
population of the country, and presumably less wealth in 
proportion, there has been this great increase of insolvency 
among them. 

The line from Pocle Harbour to the Wash was suggested by 
the figures of the official returns, But it curiously nearly coin- 
cides with a geographical division of the country, following 
nearly one of the most important of the geological boundaries 
which marks “the gradations not only from the purely agricul- 
tural to the mining and manufacturing districts, but also from 
the more essentially corn growing districts, through the mixed 
farming, grazing and dairying districts, to the pastoral districts 
of the north and east.” 

It has been among farmers principally that the insolvencies 
which have caused the increase referred to have occurred. There 
were 476 instances of failures among farmers in 1883. The 
numbers were distributed as follows :— 





| Number of ioe 
Insolvent Farmers. Liabilities. 
| 





| 
| 


| | £ 

| Northern and Western Districts . ae f 120,896 | 32,962 | 
Eastern and South Eastern do. . . 407,383 |132,584 | 
Remaining or middle . = 3 «4 d 210,206 | 70,077 | 














England and Wales. . . .| 738,485 |235,623 | 


| 
| 





The eastern and south-eastern districts include a very large 
section of the country extending from Middlesborough, 
Scarborough and Hull, to Grimsby, Boston and Peterborough, 
including also Norfolk, Suffolk and Cambridgeshire, Bedford, 
Essex, Kent, Surrey, Sussex, and Hampshire. The liabilities 
averaged quite £1,800 each. The loss occasioned by these 
failures was therefore extended over a wide area. And it is to 
this as well as to the fact that the average liabilities were not 
large, that we must ascribe the fact that the effect of these 
losses has not been more acutely felt over the districts in which 
por occurred. Other industries no doubt were affected, but the 
suffering caused by failures among agriculturists has not been 
so acute as that occasioned by failures among some other 
descriptions of occupations. Though the farmers themselves 
became insolvent their labourers generally have been paid their 
wages. Hence the other industries in the same districts, such 
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as the small local tradesmen, do not appear to have suffered 
more than usual. Besides the differences observed among 
insolvencies in different parts of the country which are mentioned 
above, it appears that there are others of a similar description 
and more constant in character, as regards the usual number 
of insolvencies in one district and another. Thus, relatively to 
population the London district has had, since the commencement 
of the present Act, about 25 per cent. more insolvencies than 
the average of the rest of England and Wales. Bristol had 
rather more than Birmingham, the mean of the two being about 
60 per cent. greater than London, and twice as great as 
Liverpool, the proportion of Liverpool being about the average 
of the county court districts generally. 

It is not easy to account altogether for these differences in 
respect to insolvency between one district of the country and 
another. The difference of occupations probably explains some 
part of it. It may be not unlikely that London would show a 
higher average in number than the rest of the kingdom. 
Many persons may be attracted to the Metropolis from the 
provinces, and establishing themselves in business with small 
capitals, may find themselves in difficulties from causes beyond 
their control, and the expense at which business on a small 
scale is conducted relatively to the profits must always render 
business on a small scale such as abounds in the suburbs 
of London, insecure, even a casual incident, such as the diver- 
sion of traffic from a great thoroughfare is a very disturb- 
ing thing to the trade of the neighbourhood. Also there is a 
large number of insolvents of the non-trading classes in 
London, and this helps to swell the numbers of failures. Ifthe 
insolvencies in London can be partly explained in this manner, 
it might not have been expected generally that insolvency in 
Bristol and Birmingham would be, us thus shown, twice as 
common as in Liverpool. The information given by these 
particulars leads to the impression that a careful tabulation of 
the returns made to the Comptroller in Bankruptcy, divided 
between different districts, and different industries, would show 
some very interesting and remarkable results as to the difference 
in the steadiness and safety of trade in different parts of the 
country, and in different occupations. 

The number of compositions with creditors showed a slight 
diminution in number in the year 1882 as compared with its 
immediate predecessor, being 3,366 in that year as against 
3,506 in the year 188i. The same character as has been ob- 
Served in recent years, the great preponderance of composi- 
tions of the worst class was maintained. If we examine the 
proportion of the compositions at the different rates in 1882 as 
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compared with 1870, when the present Act came into operation, 
the following results are shown :— 


ComPposiTION IN THE YEAR 1870 COMPARED WITH THE YEAR 1882. 





t 1870. 1882. 1882. 
Compositions. Per eent. Per cent + or 


Not exceeding 1s. in the £ 5 23 +18 
Exceeding 18., but not excveding Qs. 6d. | 32 +19 
Exceeding 23. '6d., but not exceeding 5s." . 27 - 3 
Exceeding 5s., but not exceeding 7s. 6d. | 9 - 8 
Exceeding 7s. "ed. inthe£-. ‘ 9 — 26 | 
No clearer proof of the st of the late Bankruptcy Act, 
as we may now call the Act of 1869, can be shown. Itis to 
be hoped that the effect of the new Act will be very different 
from this. The gradual falling away of the better class of 
compositions and the increase of the inferior ones may be 
traced year by year in the following table. We conclude with 
a table showing the aunual number of bankruptcies, trust 
deeds, and compositions from the year 1861 to the year 1882 :— 


Taste I.—Nvumerr or Compositions witH CreEpITorRs IN ENGLAND AND 
ALES, DIVIDED ACCORDING TO AKOUNTS PAID FROM 1870 To 1881. 














«| 
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| be | he 43 | 8 be 
Compositions. | 18 . BE 5 | 1872. | ar & 8| 1875. 
| | | | | 





— — 





Not exceeding 1s. in | 
2 £ | 76) 5 
Exceeding is. , not ex- | 
ceeding 2/6 206 13 
Exceeding “26,” not | | 
exceeding 5s. 490 30 
Exceeding 5e., not ex: | 
ceeding 7/6 . | 279) 27 
Exceeding 7/6 in | | 
Wee vr « s 3 565 | 35 











Total compositions .| 1,616 | 
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Taste II.—ANNUAL NUMBERS OF BANKRUPTCIES, anp oF Trust Deeps on 
‘Taqurbarioné, nv Enevany anv Wates, 'stxc® THe “coMMENCEMENT OF THE 
Bankruptcy Act, 1861 To DecempeEr, 1882. t nerer cert 





Bankruptcies. Trust Deeds or Liquidations. Total 
Bankruptcies 
on 

On Debtors’ Creditors’ 
YEAR Petitions, in Assign- Petitions 
ENDiNG forma meuts, anc 
pauperis Arrange- Trust Deeds 
and Prison ments, &c. 
Adjudication. 
ie 3. 4. 5. 





or 
idquiaasins. 





11 Oct. 1862*| 8,882 2,011 640 | 2,651 3,432 
11 Oct. 1863 | 7,791 2,327 689 | 3,016 3,695 
LI Oct. 1864 6,620 2,256 | 1,348 | 3,604 4,298 
11 Oct. 1865 7,528 2,860 | 2,344 | 5,208 5,981 
11 Oct. 1866 | 7,401 2,744 | 2.714 | 5,458 6,183 
11 Oct. 1867 | 8,176 2,941 | 3,971 | 6,912 7,730 
11 Oct. 1868 | 8,363 2,799 | 5,246 | 8,045 8,877 





11 Oct. 1869t 9,484 2,141 2,527 | 4,668 5,580 


12 Octto31 
Dee 1860 }| 098 — | — | 2,002] 2,242 + 


31 Dec. 1870j| None _—..|-1,35t | 2,085 | 1,616 | 3,651 5,002 
31 Dec. 1871| ,, ..| 1,238 | 2,872 | 2,170 | 5,042 6,280 
31 Dec. 1872 933 | 3,694 | 2,208 | 5,902 6,835 
31 Dec. 1873| ,, | 915 | 4,152 | 2422 | 6,574 7,489 
31 Dec. 1874 920 | 4,440 | 2,649 | 6,989 7,919 
31 Dec. 1875 ..| 965 | 4,233 | 2,691 |- 6,924 7,889 
31 Dec. 1876 ..| 976 | 4,986 | 3,287 | 8,273 9,249 
31 Dec. 1877 ..| 967 | 5,239 | 3,327 | 8,566 9,533 
31 Dec. 1878 ..| 1,084 | 6,356 | 4,010 | 10,366 | 11,450 
31 Dec. 1879 ..| 1,166 | 7,119 | 4,838 |11,957 | 18,113 
31 Dec. 1880 ..| 995 | 5,446 | 3,757 | 9,303 | 10,298 
31 Dec. 1881| _,, .| 1,005 | 5,216 | 3,506 | 8,722 9,727 
31 Dec. 1882 .-| 995 | 4,679 | 3,367 "| 8,046 9,041 



































* “The Bankruptcy Act, 1861,’’ commenced 12th October, 1&61, 

+ “The Bankruptcy Amenament Act, 1848,” (31 & 32 Vict., c. 104) commenced llth 
October. 1868. } The notes of interrogation are in the Report, 
|) “* The Bankruptcy Act, 1869,” commenced Ist January, 1870, 
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BANKING IN SOUTH AFRICA. 


Ever since the Transvaal outbreak, which occurred in the last 
days of 1880, there has been a turn in the tide of South African 
prosperity. During the previous ten years there were none of 
the British Colonies which had made anything like the progress 
of British South Africa, and there is no doubt that the diamond 
discoveries guve an impetus to that progress which has scarcely 
been sufficiently understood. In some recent years it is asserted 
that the value of those diamond exports has reached nearly four 
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millions sterling, or nearly as much as the remaining exports 
of the colony would amount to, and in addition to this, the trade 
in wool, in ostrich feathers, copper, and other products, expanded 
in most gratifying proportions. Our Government designed that 
there should be a South African Confederation somewhat after 
the pattern of the Canadian Dominion, and time was when such 
a confederation was very nearly consummated. But the Dutch 
element was just powerful enough in the Cape Colony to defeat 
that proposal. The Dutch have always been the great difficulty 
in the way of a successful development of British South Africa, 
and do what we will the Boers will not become contented British 
colonists. They regard themselves in the light of an aristocracy 
which would be contaminated by association with the more recent 
and more enterprising English, and holding these exalted views 
it can be well understood how the successes achieved by the race 
at Lang’s Neck and Majuba Mountain should have made them 
more imperious, more exclusive and irreconcilable than they 
were before, This is a matter greatly to be regretted by both 
sections of the white community in Southern Africa, for it is 
only by their united efforts that the greatly preponderating 
black element in the population can be kept efficiently in sub- 
jection. At the present time the population of the Cape of 
Good Hope is estimated at about one and a half millions, of 
which not one-third are white. In Natal the disproportion is 
even greater, where, out of a population approaching half a 
million, much less than one-tenth are of European extraction. 
In the Transvaal and in the Orange Free State there is again 
the great preponderance of the black population to be met 
with, and under these conditions it behoves the whites to work 
harmoniously together. Yet what is the condition of affairs at 
the present time? The successes of the Dutch on the Natal 
frontier have found an echo amongst the Dutch in Cape Colony, 
and the desire to lessen the influence of the British in South 
Africa is stronger than ever. At the same time it is to be 
remarked that the blacks regard the English with far greater 
‘favour than they do the Boers, and thus a new element of dis- 
cord is imported into South African politics. The Cape autho- 
rities have endeavoured to carry native affairs with a high hand 
against the advice of the British Government, and having got 
themselves into difficulties in consequence, are endeavouring to 
rid themselves of an extensive territory by retroceding it to 
the British Government. What will be the end of all this 
entanglement it is as yet impossible to see. To give way entirely 
to Boer aspirations would be to arrest all prospect and future 
development in these important colonies; but it appears very 
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certain that until the Dutch and English elements are found to 
be working more harmoniously, there cannot be the same rate 
of progress in our South African dominions that there was in 
the ten years from 1870 to 1880. 

Just now this check to the progress of South Africa is telling 
materially upon the financial position of the Cape Colony. That 
Government finds itself with a considerably diminished revenue, 
mainly owing to the rapid decrease in their customs dues. In 
the first half of this year the imports of the Cape Colony were 
valued at only £3,654,000, as compared with £5,016,000 in the 
first half of 1882, a reduction of about 27 per cent., and as the 
customs are entirely derived from import duties there has been 
sowething approaching a corresponding diminution under that 
head. At the same time the traffic with the Dutch Republics 
is much impeded by the restrictions placed upon trade by 
the authorities in the Orange Free State and the Transvaal, 
while the native disturbances in Zululand and Basutoland and 
in other directions have not only restricted trade but have 
caused a good deal of additional expense. During the time 
that the Transvaal was British territory the South African 
banks made considerable efforts to open out that new and 
promising field of enterprise. Some of the purely Cape banks 
lent considerable sums of money in that direction, and the 
losses which followed the retrocession caused the failure last 
year of the Cape Commercial Bank, an undertaking in a com- 
paratively large way of business. Under such circumstances 
it behoved the two great Anglo South African Banks to con- 
duct their business operations with extreme caution. It became 
necessary for them to restrict their advances and to hold 
much larger amounts of idle cash balances than they did 
before, and a reduction of profits was inevitable. The effect 
upon the earnings of these companies has been very much 
what might have been anticipated. The Standard Bank of 
South Africa (the company had recently to blot out the word 
“ British ” from the title), makes a reduction of 4 per cent. in 
the dividend for the first half of this year and can no longer 
make any addition to the reserve fund, as it did at this time 
last year. The Bank of Africa—that enterprising and hitherto 
successful off-shoot of the Oriential Bank Corporation—which 
this time last year paid an interim dividend at the rate of 8 
per cent. per annum, this year admits its inability to pay an 
interim dividend at all, and the directors observe that the 
great depression in trade has “ necessitated much caution in 
the conduct of the bank’s business and seriously affected the 
earning power of the institution. The returns received from 
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the colony during the last half-year have shown large unem- 
ployed balances, and the directors feel that the general manager 
has but acted prudently in restricting operations.” It is in 
times like these that the weak point in a bank’s business is 
sure to come to the surface, and while it is, as the directors of 
the Bank of Africa tell us, highly desirable to restrict such 
operations, the bank must be exceptionally well managed and 
exceptionally fortunate, which can escape more than an average 
amount of loss at such a season. It is one of the most trying 
parts of a banker’s business to have to desert, as it were, the 
client who shows signs of weakness, and just now there must be 
a good many clients in South Africa thus situated. 

‘he Premier of the Cape Colony is now on his way to Lon- 
don to seek fresh financial aid here, as borrowing can no 
longer be deferred. At the present time, it may be remarked, 
the loans of the Cape and Natal stand lower in this market 
than those of any other British Colony, and the past two or 
three years have witnessed a considerable reduction in their 
market values. But all this depreciation and the bulk of the 
ditficulties under which South African trade is now suffering 
are due to political causes, and it is to the quieting of political 
animosities rather than to the weeding out of unsound trading 
that we must look for a revival of that development for which 
our South African dominions were until recently so eminently 
noted. There are, as heretofore, all the elements to hand jor 
the making of a great and progressive colony. The diamond 
mines are far from exhausted, the wool trade was never so 
extensive as it is now, and ostrich farming is conducted upon 
a larger scale. There is still the same demand, or nearly the 
same demand, for such commodities, and if the Africanders 
were willing to work together, their credit in English markets 
would deservedly stand as high as any. But that it is not so 
a very slight knowledge of the Stock Exchange will prove, 
where New South Wales 4 per cents. command a_higher 
market value than do the 4} per cents. of either the Cape or 
Natal. The one panacea for all the ills from which the Cape 
and South Africa generally are now suffering is that the Dutch 
and the English should learn the lesson that they must work 
together for their common good. 





THE GROWTH OF BANKING DEPOSITS. 


In the recently published volume of “ MiscelJancous 
Statistics,’ the Government have for the first time made a 
serious effort to collect officially some comprehensive banking 
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statistics. It is admitted that those figures are as yet in a 
very incomplete state, a number of the jomt stock banks having 
refused the information sought for, while no effort at all has 
been made to obtain similar particulars from the private 
bankers. The results, indeed, which are now given respecting 
assets and liabilities, do not cover a more extended ground than 
is now occupied by the half-yearly banking supplement of the 
Economist, but a first effort having been made, it is to be ho 
and expected that the particulars now afforded will prove the 
forerunner of much more complete returns in future. For the 
bunking business and the banking interests generally of this 
country are so important, that the Government and the public 
ought not to be kept in ignorance of their true significance. If, 
for instance, the total banking deposits in the United Kingdom 
considerably exceed £200,000,000, and are at the present 
time, 1883, less than in 1881 or 1882, but £50,000,000 or 
more above the total of 1879— of course, such figures are with 
existing information little more than guesswork—it would be 
most interesting, most valuable, to have those figures officially 
confirmed. We should thus obtain an insight into the business 
progress and the financial condition of the country, which we 
never possessed before. 


Joint Stock Banxine Deposits anp oTner Liasiuitires (ExcLupinc Nores, 
CapiraL and Reserve) tn ENGLAND AND “WALEs. 





Together. 


Joint Stock Bank of | 
Banks. England. | 
! 





£ £ £ 
1870 178,400,000 | 26,350,000 | 204,750,000 
1871 202,100,000 | 30,200,000 | 232,300,000 
1872 234,800,000 | 27,500,000 | 262,300,000 
im | toss | Bases | emt 

263,000, 26,500, 89,500, 
ae ( 1875 263,200,000 | 27,450,000 | 290,650,000 
1876 265,000,000 | 31,050,000 | 296,050,000 
1877 261,900,000 | 26,100,000 | 288,000,000 
1878 | 242,800,000 | 33,450,000 | 276,250,000 
1879 250,600,000 | 38,000,000 | 288,600,000 
1#80 262,200,000 | 33,500,000 | 295,700,000 
“Economist” { 1881 275,000,000 30,500,000 205,500,000 
Statistics.  ( 1882 278,000,000 | 28,800,000 | 306,8¢0,000 























There was a great increase in these banking deposits between 
1870 and 1874, and a sharp fall after the failures of 1878; 
while 1880 and 1881 have witnessed a distinct recovery. But, 
on the whole, we are not shown to be so much in advance of 
1874-5-6 as might have been anticipated. 


a 
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THE PRESENT CONDITION OF TRADE. 


Just about this time ten years ago the world was upon the 
top of a wave of over-consumption, everything was dear, from 
money to manufactures and produce. Now we are undoubtedly 
suffering from over-production, everything being abnormally 
cheap, from iron, cotton, and wool, to grain and almost all 
descriptions of food. The great mortality amongst our flocks 
and herds has, in recent years, been attended with a rise in 
mutton and beef; but, even in these instances, prices are not 
above the level of 1873, while inferior meat imported from the 
north of Europe, and elsewhere, is certainly cheaper. Strange 
to say, money is also cheap, although gold has been so much in 
demund for currency purposes that Mr. Goschen, and others, 
have entered into lengthy arguments to prove its material 
appreciation. This, however, would not necessarily mean 
higher rates of discount, for if the value of gold were higher 
now than it was ten years ago, the same nominal rate of interest, 
or discount, would equally imply a higher rate of payment 
corresponding to the greater value of the accommodation re- 
ceived. But it is strange that if the demand for gold has been 
so considerable as to cause a scarcity, the average Bank rate 
here, which was 44 per cent. in 1872-3, should drop to below 
3% per cent. in 1882-3 (reckoning that the current year con- . 
cludes at the existing 3 per cent.,) while the average market 
rate of nearly 44 per cent. in 1872-3, has as yet in 1882-3, not 
exceeded 3} per cent. This, at any rate, proves that money is 
cheap to come by, even if gold is scarce. But there are 
sufficient reasons to assign why the sapplies of goods are now- 
a-days so greatly in excess of what they were ten years ago. In 
the ten years 1803 to 1873, there were a number of most costly 
wars, the civil war in America, and the campaigns of 1866 
and 1870-71, not only withdrawing labour from producing 
merchandise, but causing a great destruction of property ; 
while from that and other causes, the National Debts of the 
world were very nearly doubled. It is very different now. 
America produces double the cotton, double the wheat and 
other grain, nearly double the animal food, and more than 
double the iron and coal she did ten years ago. Australia has 
doubled her production of wool. Railways and steamships 
have combined to bring goods to our markets in altogether un- 
precedented quantities ; and here our production of iron and 
coal, our out-turn of cottons, woollens, and other descriptions 
of merchandise are upon the same magnified scale. The result 
is, that even a most material reduction in the level of prices 
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is unable to prevent stocks from accumulating, and manu- 
facturers almest everywhere have reason to complain of the 
unremunerativeness of prices, though labour is fairly active and 
well-paid. The solution of the difficulty must lie in two 
directions, a stimulated consumption, and a restricted production 
where trade remains unprofitable. Already America is re- 
stricting her manufacturing industries greatly, more than half 
her blast-furnaces and a large per centage of her woollen and 
cotton machinery standing idle ; and although we here continue 
to undersell the rest of the world, it means that we have to 
turn out a great deal of work for a very small remuneration. 

This is the explanation of the present decrease shown in 
the value of our exports; while at the same time foreign pro- 
ducing countries are eagerly stocking our warehouses with 
raw materials. We have, it is true, a perpetual hold over 
foreign and colonial producers, which at times like these 
operates more powerfully than when prices are high. A 
couple of years ago it was estimated in the pages of this 
Magazine—and that estimate was reproduced in many other 
publications—that out of an income exceeding £150,000,000 
a year derived by British investors from their securities, 
something like £70,000,000 came from investments in foreign 
countries or our colonies, and year by year this external income 
tends to increase. By this much, therefore, we are enabled 
to import goods more than we export without placing the 
“balance of trade” against us. But we have another hold 
over foreign countries not to be lost sight of. Our shipping 
perform nearly, if not quite, one-half the maritime international 
carrying-trade of the world, and it is to be remembered that 
our Board of Trade Returns give the value of the imports 
after our ships have delivered the goods here, and the value of 
the exports before our ships have delivered them to foreign coun- 
tries. But as our sailors and shipowners pocket most of there 
freights, our balance of receipts and payments should be struck 
with freights deducted from the imports and added to the ex- 
ports. Then there is the carrying which we do wholly for 
foreign countries, and if we estimate that our 6,700,000 tons 
register of British shipping—much the larger proportion steam 
tonnage—earn a gross £7. 10s. per ton per annum, we obtain a 
further sum of £50,000,000 per annum which finds no place 
in our Board of Trade statistics. Finally, there are our un- 
recorded exports, in the shapes of iron-shipping, and other 
merchandise, which we will put down roughly at £10,000,000. 
Here then we obtain a balance-sheet of our international 
trade in the following form :— 
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Trave Bavance-SHEEtT AS FoR THE YEA 1882. 


6 Liabilities. Assets. 
m gross imports - #412,000,000 | By exports of home 
mar Manufactures. £241,000,000 
» Ye-exports of im- 
ports i ‘ 66,000,000 


£307,000,000 
interest on foreign 
investments. 70,000,000 
Balance available for freights and ship- 
increasing our in- ping charges. 50,000,000 
vestments abroad 25,000,000 unrecorded exports 10,000,000 
£437,000,000 £437,000,000 
— ——=— 





That we have under-estimated, rather than over-estimated 
the above assets may be judged from the fact that last year 
we added some £19,000,000 to our Indian and colonial invest- 
ments, and certainly augmented our foreign investments by 
more than the remaining £6,000,000. 

This year it is already apparent there will be no such im- 
portant balance available for augmenting our hold upon foreign 
countries. In the first eight months of this year the contrast 
with 1882 stands as follows :— 


Increase in theimports . . .. .  .« 12,760,000 
Decrease in the exports of home manufactures . 2,050,0c0 
in the re-exports of imports. . 2,200,000 


£17,000,000 


This is a balance against the trade of 1883 at the rate of 
£25,500,000 per annum, sufficient to wipe out the above 
balance of assets over liabilities, as for 1882, and leave nothing 
for investment purposes. Nor are the prospects of any re- 
vival of export business in the remaining four months of the 
year at all encouraging, with the existing depression in 
America, Canada, the Cape, and China to contend against. 
As British mercantile prosperity depends so greatly upon 
foreign business this is the more to be regretted. 





73 


A WEST END CLEARING HOUSE. 


Tis true his nature may with faults abound ; 
But who will cavil when the heart is sound?” 


Srzrxzn MonraGvs. 


Recentiy in this magazine we published in extenso the ‘‘ Outline of a Plan for 
a Walks Clearing,’’ which was calculated, so said the author, to promote the 
welfare of both City and West End banks, which, in a word, seemed planned 
to extend our present clearing system. From time to time the banking world 
is inundated with schemes and half-developed ideas; every department of 
banking has again and again been catered for so far as “improvements ”’ are 
concerned, and were bankers and bank managers to take as gospel all they have 
laid before them by way of suggestions by hair-brained correspondents, it would 
be but a very little time ere the various establishments experimented on would 
begin to feel their position anything but as firm as formerly. Of course, we 
speak generally, not particularly. In the scheme of Mr. Jarvis, which we have 
perused most carefully, we notice much that is feasible, but at the same time we 
cannot endorse it as being anything like perfect at present. It must be remem- 
bered that, of persons in official capacities in any of the many avocations repre- 
sented in the Metropolis, bank managers are perhaps the most .shrewd, the most 
cautious, the most business-like. They have a tremendous responsibility on 
their shoulders, and were they to act rashly, carelessly, thoughtlessly, where 
would be the safeguard for the security which the commercial portion of the com- 
munity feel they can unhesitatingly place in them? We have already hinted, in 
a former paper on a different subject, that to our mind, if a plun.or ion 
is fairly submitted to a manager, it will. receive the consideration it deserves. ; 
and more, if it be in any way feasible, it will receive a trial. Our opinion of 
the sagacity and judgment of bank officials is the highest ; our opinion of their 
unprejudiced generosity is equally high. We have heard it generally acknow- 
ledged by persons in high positions, that a further development of the clearing 
system will at some time or other assureily take place. We have ourselves 
suggested, and been supported in our suggestion, that a first step towards 
ultimate development and perfection would be attained by a due consideration 
of a clearing arrangement for West End banks. We have given the matter very 
considerable thought ; we have question-d. ourselves most closely; we have 
thoroughly weighed our ideas ; we have felt again and again that to the West 
End banks we can refer the lines— 


“That great sea, whose ebb and flow 
At once is deep and loud ;” — 


and we now state that to our mind it appears the time has fully come when the 
case of the West End banks should be fairly heard, contemplated, and tried ; to 
aid in the judgment we herewith jot down roughly our opinion on this most 
important subject. 

For West End banks to share the privileges of clearing would be a boon no 
one in his senses, and who understands anything of the question, would be pre- 
pared to deny; but to consider for a moment that such a thing would be 
practicable as affairs are now would be a chimera. If West End banks are to 
clear, it must be in a house of their own; where that house shall be situated 
isa matter for after consideration—the principle is the question now before us. 
In the West End of London are many private banks—e.g., Ransom and Co., 
Coutts and Co., Sir S. Scott and Co., Child and Co., Twinings and Co., &c., &c. ; 
several Government financial establishments—e.g., India Office, Paymaster- 
General, &c.; many branches of City banks—e.g., London and County: Oxford 
Street, Hanover Square, Holborn; London and Westminster : Bloomsbury, 
Stratford Place, St. James’s Square, Temple Bar; National : Oxford Street; 
City: ‘Tottenham Court Road, Ludgate Hill, Bond Street ; Consolidated : Charing 
Cross; Union: Holborn Circus, Regent Street, Chancery Lane, Charing Cross ; 
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and many others, all of which, if-not situated exactly in what is technically 
known as the ‘‘ West End,’’ yet would doubtless be permitted to share in all 
the advantages of a clearing house if such were established. 

Let us suppose a room is fixed upon and is properly fitted up with desks and 
other necessary appliances, and is situated, as near as may be, in the centre of 
the group of banks which are to participate in its working. First of all, a desk 
or desks will be allotted to each bank. Perhaps, to make ourselves more clearly 
understood, it may be well to take certain imaginary members of the new 
house, say ten :— 


. Birkbeck. 

. City, Bond Street. 

- Coutts & Co. 

. Joint, Pall Mall. 

London and County, Oxford Street. 
London and Westminster, Bloomsbury. 
. Ransom & Co, 

- Scott & Co. 

. Twining & Co. 

. Union, Chancery Lane. 


SOSNAWP Owe 


i 


Of these, those which are branches of City head offices will, of course, be sup- 
plied, not only with ‘‘ West End”’ drafts which themselves may receive, but 
also with those which have come into the hands of their head office either over 
the counter or from other branches. Arrangements are, we will suppose, made ; 
business commences. The representatives from each of the banks take their 
scats at 10.30; the “runners’’ from their own offices bring in the “ stuff’ 
(entered in the out-books), and deliver it precisely asin the building in Post 
Office Court, Lombard Street. Each clerk will, therefore, receive nine batches 
of “ stuff’’ in the course of the morning work, which, we will say, ends at 11.30. 
This he deals with as the clearer in the present house deals with the cheques he 
receives, and then, when the house re-opens—let us say at 1.30—he takes his seat 
again and receives ‘‘ charges ”’ till 3.30, after which time he “ casts,’’ “ agrees,”’ 
and ‘‘ balances,”’ as is done at Lombard Street. “ Returns,”’ too, are dealt with in 
exactly the same manner. So far all is tolerably plain sailing ; now comes our 
difficulty. How about the final settlement? An account is opened at the Bank 
of England, and distinguished from the other clearing accounts by affixing the 
words ‘‘ West End.” Each clearer is furnished with drafts on a City bank (its 
= office or agent, as the case may be), and also with a credit form as 
below. ; 


[RIGHT HAND. ] 
Settlement at the West End Clearing House. 


London, 





Tou the Cashiers of the Banx of EnGnanp, 


Be pleased to CREDIT the account of Messrs. 
the sum of 








out of the money at the creilit of the account of West End Clearing Bankers. 


£ 








Inspector of West End Clearing House. 





A West End Clearing House. 


(LEFT HAND.] 
Settlement at the West End Clearing ITouse. 
To the Inspector of the Crrarine Hovse, 


Be pleased to CREDIT our account the sum of 








out of the money at the credit of the account of the West End Clearing Bankers, 


£ 








Now matters are greatly simplified. Each clearer uses a sheet as under :— 


Tue Banx, 
Debtors. Creditors. 








—t 





Birkbeck 

City, Bond Street 
Coutts 

Joint, Pall Mall | 
Lndn. & Co., Oxford St. | 
L. & West., Bloomsbry. | 
Ransom 

Scott 

Twining 

Union, Chancery Lane 




















As the shect is filled up so the balances are agreed, ticked; and when, on 
the addition of the returns, a grand total and a final balance is arrived at, it 
the clearer be going} to pay he fills up a draft (with a counterfoil) on the head 
office or agent of bis bank aol hands it to the superintendent, who initials the 
counterfoil, which the clearer takes to his office, but retains the draft. If, on 
the contrary, the clearer be going to receive, a form is filled up similar to that a 
specimen of which we have already given, and the inspector retains a counter- 
part of this too; the clearer then takes the credit note to his own bank by whom 
it is paid in to their account at the Bank of England in the ordinary way. 
Now, of course, it is quite clear to all our readers that as much as is to be re- 
ceived by some banks, so much is to be paid by others. Consequently the 
clearing account will never have a balance, except, perchance, a few pounds for 
outstanding differences. Hence, for so much as the inspector has — credit 
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notes, for as much he has in hand the debit notes on the various City banks, 

and these he enters on a credit slip, and taking a cab, is driven to the Bank of 

—- where he pays them in to the credit of ‘Clearing Account, West 
ni hag 


Now, here we have given but a rough and ready statement of what, to our 
mind, seems a perfectly practicable way of dealing with the question under 
consideration. Tt is thoroughly understood, we presume, that the ten banks 
whose names we have used are simply given gratie exempli, and that instead of 
ten, as many would be admitted as were considered important enough for the 
honour and convenience which a clearing system would afford. We place the 
subject in the hands of the best judges, the greatest authorities on these and 
such like matters—the bankers themselves—and we feel satisfied that if there 
be any value at all in our suggestions, they will be thoroughly considered. If 
on the other hand, it is at once seen that our plan is not feasible, we submit to 
the decision of the superior powers, only resting in the calm consciousness that 
we have done what we pane? our duty in the matter. This too we will add, 
that ever mindful of the words of Syrus : 

“Si vis ad summum progredi ab infimo ordire ” 
we start with but a portion of that which Mr. Jarvis attempts to elucidate ; 
we do not work on his lines, but suggest a plan ‘‘all our own,” which if 
sensible, and if followed up by being adopted, will open up the ground and 
make it more and more ready to receive new ideas, and further information and 
improvement which the mind of the proposer of “the walks clearing,”’ or of any 
other individual, may suggest. We most heartily solicit an expression of 
opinion on this, what we consider, all-important subject, and we will be most 
willing to make any modifications which on calm deliberation may be deemed 
advisable. In conclusion, we would add that this article is intended specially 
and exclusively for the perusal of gentlemen engaged in banking, and con- 
sequently we have written in a strain which assumes all technical terms to be 
thoroughly understood and familiar to the reader. Should any of, our other 
readers not be sufficiently conversant with the expressions used, and the 
references made to the working of the London Clearing House, we would draw 
their attention to a series of articles headed ‘‘ Our Clearing System and Clear- 
ing Houses”’ running through our Magazine at the present time, in which the 
subject is dealt with in detail and thoroughly ‘explained ; the article in last 
= number will be found of interest as bearing directly on the question 
lore us. 


—™ 
— 


‘“* CHEQUES”? AND THE “CLEARING SYSTEM.” 


Mr. T. R. R. Davison, of Swansea, has forwarded us a translation of an 

article from his pen which has appeared in certain foreign journals. 
He states :— 
“ The following remarks were prepared by me last year with the view to publi- 
cation abroad, and they accordingly appeared in the Economiste Francais of 
4th February, 1882, and the Berliner Bérsen Zeitung of the 16th and 17th 
June, 1882, these being the two best known financial papers in France and 
Germany respectively. They contain little that will be new to bankers, but 
have partly contributed to the results mentioned in the Economist of the 
28th ult., viz.:—‘*A Clearing-House having been established in Berlin last 
“ February, under the auspices of the German Imperial Bank, the other commer- 
* gil cities are following suit. A Clearing-House was established in Frankfort 
** gome years ago, and in Cologne, Stuttgart, Leipzig and Hamburg, institutions 
“ of the kind will shortly be opened.”’ 

* The object of ‘‘ cheques”’ is twofold; they firstly supply the public with an 
instrument uding the risks and the inconveniences of transactionsin 
cash ; and in addition they possess the important advantage of effecting a great 
economy in the monetary circulation. 

- The use of these instruments, at least on an extended scale, is of compara- 
tively recent date. Each succeeding year, however, adds to the sphere of their 
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utility, and the introduction in London and in other large commercial centres of 

the Clearing System, dealt with more fully hereafter, has greatly enhanced the 
value of cheques, and has given a great impetus to their employment and to the 
services which they render to society. 

In England, at any rate, every person possessed of means keeps a Banking 
Account, and, as a natural consequence, the public in general contributes to the 
development of “cheques.” 

It is perhaps superfluous to dwell upon the advantages of a banking account, 
but, ex abundante cautela, I will briefly enumerate some of the most important. 

The Sanker takes charge of the available funds of his customers, thus affording 
them much greater security than that afforded by their own residences. He 
sometimes allows interest on such funds, at terms to be agreed; he makes 
advances on approved stocks, shares and’ other securities when required; he 
takes charge of remittances to every part of the world, as also of the collection 
and payment of bills of exchange; he holds at the pa of his customers, 
either in notes or coin, and in such amounts as may be desired, the funds they 
require ; he precludes, by the use of cheques, the risks and inconveniences of 
payments in hard cash; he acts asa “reference” for his customers, and also 
obtains for them such information as they may desire with respect to other 
persons; and finally he takes charge, either gratuitously or for a very slight 
remuneration, of valuables for safe custody. In England this is done free of 
any charge. ip 
And now, as a preliminary to any subsequent remarks, it may be desirable to 
give a brief description of the essential points and general character of 
** cheques,”’ as also of the various modifications they have undergone since their 
first introduction. 

A “ cheque”’ is, in point of fact, an order or draft on a banker, payable on 
demand. It must contain a statement ofthe amount payable, both in words and 
figures; must be payable either to bearer, to one or more persons, or to their 


—— be signed by the drawer, or by some person duly authorised to act on 

Although in England the “date” is not legally essential, the payment of 
undated cheques is, according to banking custom, as 4 rule invariably Riined, 

a oon is the form usually adopted for cheques in the United 


rn peat order ; must bear.a stamp of one penny, either impressed or adhesive ; 
an 
his be 


(COUNTERFOIL.) ; (cuEqvz.) 


No. 2 12308. : No. 2 12808. 


18 Tue 





Pay 








or order (bearer). 


| 


(Hours of business to ; Satutdays to ~ .) 


pene no 


£ 


‘The numbers are printed both on the cheques and on their counterfoils in eon- 
secutive order, and a register is kept by the banks, by means of whieh the owner- 
mip ot eny particular cheque can be at once ascertained. 

cheques are bound in books of 30, 60, 120, 240, duly stamped, and 
held at the disposal of customers, according to their 3 
banks are in the habit of adding at the foot of their cheques, and for the con- 
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Venience of the public, the names of their correspondents in London (‘ London 
‘* Agents, Messrs. . . . ”) Some banks also add; on cheques to order, the 
words: ‘‘ [his cheque must be endorsed by the payee.” 

In order to comply with the requirements of law and of custom, the holder of a 
cheque is bound to present the same without unreasonable delay, the period 
stipulated being the day ajter its receipt when both holder and drawer are in the 
same locality. In cases where they do not reside in the same place, the cheque 
must be forwarded for collection within the same term, i.e., the day after its 
receipt. Default in above respect may involve serious consequences to the holder, 
and, speaking generally, has the effect of releasing endorsers in case of dishonour. 

The holder of a dishonoured cheque is bound to give notice of dishonour within 
24 hours to the person from whom he has received it, and to all other parties 
against whom he may wish to reserve his rights. In contradistinction to bills 
of exchange, cheques cannot be protested for non-payment. 

Where there is a difference between the sums stated in words and in figures 

tively, the former is the amount payable. 

In cases where a “cheque” is drawn upon unstamped paper, the holder or 
drawee banker may affix an adhesive penny stamp, cancelling the same in due 
course, 

The drawer of a cheque is entitled to stop the same for sufficient reasons, 
i.e., to instruct the drawee not to honour the same when presented. 

In so doing, however, the drawer remains liable to any bond fide holder for 
value, and can be sued for the amount in the ordinary way. 

The words ¢o bearer, or to order may, according to custom, be either cancelled 
or altered by the drawer, but such alteration must be verified by his signature or 
initials, in default of which the cheque will be treated as i r. 

A cheque may also be “ post dated,’’ i.e,, bear a date subsequent to the time of 
signature. If presented long after the date it bears, say six months or more, a 
cheque is considered as “ stale,” and will not be paid by the drawee without a 
satisfactory explanation of the causes of delay. 

The drawee banker is bound to be acquainted with the signatures of his cus- 
tomers, and is consequently liable for any cheques paid with forged signatures, 
or such as are not duly authorised. As regards endorsements, however, he is 
released from ail sibility as long as the endorsements nominally correspond 
with the names of the endorsers, or of their representative signing per procura- 
tion on their behalf. Asa matter of actual practice, however, this point is left 
to the discretion of the drawee, who, in general, will refuse to pay any cheque 
where the endorsement ap irregular or suspicious. 

The drawee banker may “allow ’’ a cheque, é.¢., mark it as good, to the amount 
involved, and in such case the marking is de facto equivalent to a formal accept- 
ance. This course is frequently adopted in cases where it is necessary to ascer- 
tain positively, and by anticipation, the fate of cheques. 

Amongst the peculiar features of cheques, that which, in all probability, is of 
the greatest importance, is the power of preventing their payment, un/ess through 
the medium of some other banker, i.e., to prevent absolutely their payment in cash 
over the counter of the drawee, This arrangement adds enormously to the valuo 
of cheques as commercial instruments, inasmuch as it obviates the dangers and 
inconveniences to which their negotiation would otherwise be ex 4 

In order to indicate the ‘above limitation of payment, recourse is had to the 
so-called “crossing,” i.e., by two parallel lines drawn across the face of the cheque, 


thus: | | either with or without the name of the collecting banker. Let us 


suppose, a8 an example, that B. in London remits to C. in Liverpool a cheque 
for. £2,000 in favour of the latter, on B.’s London banker. If this cheque were 
uncrossed, tthe drawee banker would pay the amount of the same to any appa- 
rently dona jids holder, whose signature corresponded with that of the payee ; 
but being ** crossed” as above, the cheque in question could not be collected by 
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the holder in person, but would necessarily be ted to B.’s London banker 
by some other bank, who on their part would be sufficiently acquainted with 
the person from whom it was received. 

As a matter of fact, the experience of many years, and of amounts of fabulous 
importance, have set the seal of success on this excellent arrangement. 

At the time of their origin, cheques issued ten miles and upwards from the 
drawee’s address, were free from stamp duty. ‘They are at present all, without 
exception, subject to one penny duty per cheque. Many years since it was 
i to issue a cheque for any sum below £10. This minimum was subse- 
quently reduced to £5; and since the year 1880, all restrictions as to amount 
have ceased to exist. A cheque legally issued in favour of a specified person, 
and endorsed by him (or even unendorsed, if the receipt of the cheque can be 
proved by other means), serves as primd facie evidence of payment to the person 
concerned. 

Many additional points could be referred to bearing upon “ cheques” and 
their uses, but they can be easily be found and studied by those interested in 
the special works which have appeared on the subject. 

The items which I have mentioned above are those of most importance, and it 
would be undesirable unduly to lengthen my remarks on the subject in what is, 
after all, a mere sketch of the questions involved. What will best serve as a 
proof of the great services rendered by “‘ cheques,”’ and of the extent of the ope- 
rations which they cover, will be a brief enumeration of figures showing, inter 
alia, the proportion in the United Kingdom between transactions effected by the 
medium of cheques and those carried out by means of actual cash payments. 

And meanwhile, I will state, as a sort of guide, the progress of “penny” 
stamp duty during the last twenty years or so, viz. :— 


In 1857 . - 18 million stamps = £54,166, 


a is a se £152,088 ; and 
ae. Or eee c $404,166, 


So that, in point of fact, there has been an increase within twenty years of 650 
per cent. 

According to trustworthy s!‘atistics, 95 per cent. of the payments and receipts 
of London banks are represented by “cheques,” leaving only 5 per cent. for 
cash transactions; and in the United. States the proportion is almost identical. 

As regards “‘ cheques’ emanating from ccuntry banks exclusively, the annual 
amount was, some time ago, estimated at £350 million, but at the present moment 
550 millions would be nearer the mark. The average amount of these country 
cheques is below £30, and 25 per cent. does not exceed £6. 

© will now proceed to the so-called Clearing Sys.em—and in so doing shall 
confine ourselves almost exclusively to its London transactions ; the system is 
not, it is true, confined to the metropolis, but our purpose will be sufficiently 
attained by calling attention to some of the statistics of the central Clearing- 
House in the United Kingdom :— 

The origin of the so-called Clearing—i.e., of the settlement as between the 
bankers of the differences only resulting from their mutual transactions is due 
to the very natural «desire, as far as practicable, to simplify the settlements in 

uestion. 
" We shall presently have an opportunity of seeing how rapidly this system 
tends to increase in importance, and how largely it not only facilitates the 
more particular objects in view, but also economises the circulating medium of 
the country. It may be safely affirmed that it would at the present time be 
impossible, without the advantages of this system, to carry out the enormous 
monetary operations of the day. 

In the United Kingdom Edinburgh enjoys the honour of having first adopted 
a “ clearing-system,” although on a limited and imperfect scale. 

In 1775, however, some London bankers agreed on a plan for com i 
the transactions taking place between them. In the year 1810 the number of ~ 
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clearing banks was 40; in 1864 the joint-stock banks were admitted, and in the 
same year the Bank of England itself also joined the system. 

The actual Clearing-House dates from 1860. 

A brief sketch of the mechanism of the Clearing-House may not be without 
interest to our readers; and a subsequent statement of the figures dealt with 
since 1867, will offer an opportunity of judging, by actual results, of the prac- 
tical success of the system. 

Every day at each bank the bills and cheques held as against the other banks 
are made up into separate parcels; at half-past ten in the morning a clerk from 
each of the clearing banks takes these parcels 'to the Clearing-House—where 
every bank has its special seat and desk; he hands to the representative of each 
other bank his respective parcel (contents of which have been previously listed), 
and the cheques, &c., are at once forwarded on for approval in due course. 

At 12 and at half-past 2, the same proceeding takes place. The limit of time 
for returning dishonoured documents is 5 o’clock ; except on the Stock — 
settlement days, and on the 4th of each month, when, in consideration of the 
exceptional amounts itivolved the time is extended till 5.15 p.m. 

The work of balancing has meanwhile been going on at all the desks, and in 
order to complete the same the 5 o’clock returns are awaited. 

The representative of each bank then concludes, and makes up his dail 
balance-sheet ; these documents are thecked by the Clearing-House cl 
and the difference, against or in favour of each bank, is settled by a transfer on 
= Bank of England, where a special ‘‘ Clearing Bankers” Account exists with 

t view. 

Models of the debit and credit transfers (B & C) are subjoined; the former 


being printed on white, and the latter on green paper, with the view of 
obviating mistakes. 


A.—(CLeartmnc-Hovuse BAtance). 


LONDON AND COUNTY BANK. 








ee | Alliance ; : ; . 20,000 
14,400 | Barclay ‘ . wn ee 
as Barnett i ’ ‘ . | 82,000 
+. Bosanquet . . ‘ ‘ 49,000 
9,800 | Brown ; ‘ ‘ E $% 
.. Central ’ ‘ " ‘ 67,000 
26,400 City . . . . . oe 
+ Consolidated . ‘ ‘ 13,400 
14,800 | Dimsdale : 
18,100 | Fuller g uh on 
ee Glyn e ° ° ° . 98,900 
. | Imperial 63,400 
| &e., &., &e. 
250,200 | Credit. 








Balance. | 

















1,413,100 | 333,700 | | 333,700 | 1,413,106: 
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(B. Form, Desrr Batancr) White Paper. 
SETTLEMENT AT THE CLEARING HOUSE. 
London, 


To the Cashiers of the Banx of Eneianp, 
Be pleased to TRANSFER from our Account the sum of. 








and place it to the credit of the Clearing Bankers, and allow it to be drawn for 
by any of them (with the knowledge of either of the Inspectors, signified by his 
countersigning the drafts). 

(Signature) ° 





£ 





For which the Banx or ENoianp issues the following certificate: — 


SETTLEMENT AT THE CLEARING HOUSE. 


Bank or ENGLAND, 
188 





A Transrer for the sum of 





has this evening been made at the Bank, from the Account of. Messrs. 
to the Account of the 





Clearing Bankers. 


£ 
This certificate has been seen by me, 
(Signature) 


For the Bank of England, 








Inspector. 





Form C, Crepir Batance (Green Paper). 
Settlement at the Clearing House. 
London, 





To the Cashiers of the Bank or ENGLAND. 


Be pleased to CREDIT our Account the sum of 








out of the money at the credit of the account of the Clearing Bankers. 

£ (Signature.) 
Seen by me, 

(Signature) Inspector at the Clearing House, 
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For which the Bank of England gives the following :— 


Settlement at the Clearing House. 
Bank or ENGLAND, 





The account of 


has this evening been CrepitEep with the sun of 











out of the money at the credit of the account of the Clearing Bankers. 
For the Bank of England, 


(Signature.) 


The enormous economy of circulation effected by these settlements is too ob- 
vious to call for remark, and the simplification of work is no less evident; we 
will, however add a few figures, which will serve as the clearest proof in the 
matter. 

In the year 1839, when “ clearing ’’ was yet in its infancy, only 29 private 
banks participated, and the settlement of an aggregate of £954,000,000 required 
the sum of £66,000,000 in Bank of England notes. 

At present, with an annual turnover which may be valued at £6,500,000,000, 
the settlement takes place without any coin or notes whatever, 

A table (D) is subjoined, which shows the figures of the London Clearing 
House from the year 1867 down to the present date, and it also adds some sta- 
tistics as regards Manchester, the United States, and Paris. 


Tastzs D).—Crearina Sratistics. 
Loxpon Ciearine Hovss (in million §). 


| 


Year., Amount. | Year. Amount. 








1839 . ° : ‘ : 954 || MancHEsTER . . 1873 73 
1867—1868 . . .| 8,257 = 1880 102 
1868—1869 ° : ‘ 3,534 || Paris (mainly Bank 
1869—1870 . . . 3,721 | we of France) . 86 
1870—1871 . ‘ 4,013 | ” 105 
1871—1872 . ‘ 5,360 153 
1872—1873 ‘ ‘ ‘ 6,003 || Bank or France: 
1873—1874 i ; ‘ 5,994 (Head Office, Paris) 1874 880 
1874—-1875 . ‘ < 6,013 | 9 1878 950 
1875—1876 . : : 5,407 | Usttep Starrs: 
1876—1877 ‘ ‘ : 4,873 | New York, 
1877—1878 ‘ . e 6,089 | — Banks 1853 261 
1878—1879 ° d i 4,885 " 50 ,, 186% 3,486 
1879—1880 : . = 5,266 * 69 , 1873 5,665 
1880—1881 (estimated) .| 6,500 » 87 4, 1880] 7,723 
————} Unrrep States : 
Maximum per diem . . 53 ss (aggregate) 1880 | 10,145 
— (estimated) 1881 | 13,200 


| 


And in order to show still more plainly the extent of the services rendered by 
this system, it may be of interest to observe that, according to the most reliable 
authorities, the present monetary circulation of the United Kingdom may be 
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estimated at about 105 millions sterling, of which 90 gold and 15 silver and 
bronze. 
Since'the year 1858 thore is also a London “ Country Clearing”’; and in the 
more important provincial towns similar arrangements also exist for some time 
t 


PT those who would wish to look more closely into this subject, ani the details 

connected with it, I would recommend the well-known works of Gilbart (History, 

Principles and Practice of Banking), of which a recent revised aud improved 

= has been published by Mr. Michie, of the Royal Bank of Scotland, 
ondon. 

I trust that I have meanwhile adduced sufficient facts and figures to prove 
the interest and importance cf Cheques and the Clearing System, and that it must 
be evident to all who have given the matter attention, that the example of 
England in this respect might profitably be followed by our Continental friends. 

I would further ask attention to the following four tables (E, F, G and H), 
of general interest :— 


Tarte E.—Joint Stock Banks (Ocroner, 1886)—Muturons £. 





da 


Undivided Profits. 


d 


Cash, 


Particulars. Banks. &e. 


serve Fund, an 


Paid-up Capital, Re- 
rent Accounts. 





Subscribed Capital. 
Paid-up Capital. 
Market Value. 
Deposits and Cur- 
Total available. 


| 
{ 
| 
| 








England and Wales | 120 
Scotland . : 10 


Ireland ‘ ‘ | 9 10 


a 
= 
to 

~~ 3s 

oe © 


24 

















| 
| 139 204} 66|*175| 94! 355] 97] 498 














Taste F.—Coronrat aNp Foreron Banxs (Lonpon) (Ocrossr, 1880)— 
Mittions £. 


7 

| 
| ! 
} 
| 





Subscribed Capital. 
Paid-up Cupital. 
Market Value. 
Paid-up Capital, Re- 
serve Fund, and 
Undivided Profits. 
Deposits and Cur- 
rent Accounts. 
Total available. 





i) 
to 
tn 
nw 
wo 
© 
so co 
so @ 


62 





29 23 

















48 61 | 2, 52) 120 37 | 222 











* Ie. 166% premium on paid-up capital. + Je. 55% premium on paid-up capital, 
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Taste G.—TaxasiE Incomes—Mutuions &. 





1866-1867. 1874-1875. 





Increase on. 





1866-1867. 1854-1855. 





126==37% 162==236% 288=273z 
in 20 years. 


























Taste H.—Carrran Vatvzs, Unirep Kixepom—Mutuions 2. 





1854-1855. 1866-1867. 1874-1875. 





Increase on, 
Increase on 
1854-1855, 





1866-1867. 1854-1855, 





4,812 6,125 *| 1,808=27% 8,545 2,420==40% | 3,728=77% 
in 20 years. 


























I cannot better conclude this little sketch than by quoting the opinions ex- 
pressed—some 20 years ago—by an eminent financial and commercial authority, 
the late Mr. MacCulloch. He says, with reference to the “ Clearing System” : 
“‘The greater portion, not only of paper circulating in the country, but of bills 
** drawn on England from abroad, find their way to London ; almost all the trans- 
“ actions of our empire are attracted to that commercial centre, there to await 
“ their settlement. With the view of economising, as far as possible, the circu- 
‘*lating medium, the principal banks of the Metropolis are in the habit of sending 
“ each day a clerk to the ‘Clearing House’ in Lombard Street with the effects 
** held by his principals against the other local banks. Having ex these 
‘* documents against those owing by his own principals, the re ive difference 
‘* in amount is settled in cash or notesat the Bank of England. Thanks to this 
* proceeding, the London bankers aré enabled to settle, by means of only £2 to 
** £300,000, transactions amounting to several millions per diem. Asa conse- 
* quence of above arrangements, and of other facilities offered by our bankers for 
“‘ the settlement of pecuniary transactions, the requirements of actual cash in 
** commercial matters is very materially reduced as compared with previous 
« circumstances.” 

‘* Tt is impossible to state with any accuracy the total saving of currency thus 
“ effected ; it, however, £50,000 to £60,000 in bank notes, &c., are still requisite 
* to-day, after the improvements which have been referred to, it may not un- 
** reasonably be assumed that, in the absence of such improved arrangements, 
‘* at least 200 millions would have been required for the same purposes.” 





Poa on ee 


ESseaBSSsPeseepwroon 
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OUR CLEARING SYSTEM AND CLEARING HOUSES. 
(Tue Country CLEARING.) 


Ix our last paper we gave a sketch of the operations performed at the Clearing 
House during the day and traced the progress of the drafts from the time 

were received over the counter to the time when they were cancelled at the 

on which they were drawn. We noticed how the concluding transactions of the 
clearers were carried through, and we left them after they had made out their 
ticket, had it signed, and taken it to their own establishment, when, so far as 
their “ clearing” was concerned, their toils were over. There is yet one other 
matter we must mention prior to dealing with the subject before us, and that is 
that every morning the clearer on going down to the house hands to the inspec- 
tor a return of the previous day’s work. We give an example, supplying 
imaginary figures. 


Messrs. 


Received -» $298,000 
i, - 476,000 





Date 





The country clearing system is a modification of the town clearing and has been 
established 25 years. ‘The outside world has no idea of the immense number of 
country cheques which pass through the house in the course of aday. You see, 
a man buying goods in London and wishing to send payment, pe if he choose, 
get a postal or post office order, but this entails more expense, and certainly far 
more trouble, than writing a cheque. The number of country cheques in daily 
circulation is decidedly on the increase. Now that the post has come 
into operation, doubtless a still further impetus will be given to the custom of 
sending to London cheques drawn on banks in the country. Now in the 
ordinary course of things a banker will not put a country cheque to his customer’s 
credit forthwith, but will first of all collect it and then credit his customer’s 
account with the proceeds. This would necessitate a delay of two or three days 
and give an immense amount of trouble to the banker,—supposing the country 
clearing to be non-existent,—infinitely increase the risk of loss, and would as 
well infinitely increase through the post by reason of the augmentation of 
letters containing cheques for collection. But all this is obviated. As we 
have already seen, the book-credit system gradually extended itself till it in 
reality produced the clearing house, so the clearing house has so far developed 
itself as to take under its maternal wing not only the cheques and drafts drawn 
on and payable at certain London banks, but also at banks all over the country 
which have for agents some of the clearing banks in the metropolis. Separate 
tables of the amount paid through the country clearing we are afraid we shall 
not be able to furnish. With regard to the system itselfi—The country clearers 
of the clearing banks, namely— 

Alliance Joint 

Barclay Bank of England 

Barnett London and South Western 

Bosanquet London and Westminster 

Brown Janson Martin 


Capital and Counties National 
Central National Provincial 
City Prescott 
Consolidated Royal Exchange 
ae Southwark 

i e Smith 
Fuller Union 
Glyn Williams 
Imperial 
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take these cheques received by their bank, drawn on country banks which have 
London head offices or agents, and sort them according to the agent’s names. The 
same ruling and heading is required in the country, as in the town, books, only 
the size is much smaller. Theclearer then casts his various sets, or charges, of 
cheques and drafts, putting an amount on the back of each bundle, and delivers 
them at the house in the same way as the morning town charges have been 
delivered. The country clearing is from 12 till 2°15 p.m. The clearer at the 
house itself will receive from the other banks charges, or batches of drafts, on 
the country banks for which his establishment acts as agent. These he enters 
under the heading of the bank which has handed them in. As there is but one 
delivery the work is soon run through and when finished the ‘‘ sheet”? is made 
out in the same way as we described last week, but here is the essential difference 
the balances are not really paid for three days; and so, of course, the balances 
which are received or paid each day are really the result and closing of trans- 
actions of three days back. When we say three days we would be understood to 
include the day on which the cheques are presented and the day on which they 
are paid, so that one clear day is left | sae for postage. The clearers 
when they have entered all their charges and agreed their balances, take 
the cheques, &c., to their offices, where they are sorted according to the banks 
on which they are drawn and despatched without delay to the country banks 
for payment. In all respects the country bank is treated as a branch of its 
London agent, and so the transaction of crediting and debiting charges is 
carried on in almost exactly the same way as between a bank and its branch in 
the city. 

In order to make our articles complete, and to accomplish our purpose of pre- 
senting our readers witha thorough explanation of the working of our clearing 
system, we now proceed to give alist of thecountry banks with their branches 
whose cheques are cleared through the London Clearing House. 





ones Bin coantry Des, | Bonen Pr 





Alliance . Lancashire and Yorkshire Bank . seabadtes. 
up. 
Blackburn. 

Bowdon. 
Burnley. 
Bury. 
se 
wsbury. 
Elland 


Great Horwood. 
Greetland. 
— 


Nelson. 


dale. 
Shude Hill(Manchester) 
Sowerby Bridge. 
Swinton. 
es ae 
Waterfoot.. 
” | Bagley, Willans & Co. : . | Leeds. 
Barclay. - Bank of Bolton, Limited . » | Bolton. 
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Guaing Beata. | 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks. 





Barclay 


| 
’ | Bank of Bolton, Limited 


Birmingham, Dudley and District 
Banking Company, Limited 


Cumberland Union Banking Com- 
pany, Limited 


Darlington District Joimt Stock 
Bank, Limited 


Devon and Cornwall Fanking Co. 








Atherton. 
Farnworth. 
Little Hulton. 
Westhoughton. 
Birmingham. 
Ashbourne. 
Coventry. 
Derby. 
Hereford. 
Kington. 
Knighton. 
Nuneaton. 
Sheffield. 
Uttoxeter. 
New Radnor. 
Carlisle. 
Appleby. 
Aspatria. 
Barrow-in- Furness. 
Brampton. 
Cleator Moor, (Cum- 

berland). 
Cockermouth. 

mt, (Cumber- 


Haltwhistle. 
Harrington. 
Hexham. 
Keswick. 


Maryport. 
Millom or Holborn Hill, 

(Cumberland). 
Penrith 
Ravenglass. 
Silloth. 
Ulverston. 
Whitehaven. 
Wigton. 
Workington, 
Allendale Town. 
Gosforth. 
Kirkoswald. 
Darlington. 
Barnard Castle. 
Guisborough. 
ine 

‘burn. 

Northallerton. 
Stockton-on-Tees. 
Stokesley. 
Plymouth. 
a ge 
Bidefo: 
Brixham. 
Crediton. 
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Clearing Banks. Country Banks. a 


Barclay & Co. .| Devon and Cornwall Banking Co. | Cullompton. 
Dawlish. 
Devonport. 
Exeter. 
Falmouth. 
Holsworthy. 
Kingsbridge. 
Launceston, 
Liskeard. 
Newton Abbot. 
Paignton. 
Penzance. 
Redruth. 

St. Mary Church. 
St. Austell. 
Tavistock. 
Tiverton. 
Torquay. 
Totnes. 





Glamorganshire Banking Co. | Swansea. 
(Neath) Llandilo. 
Neath. 
Aberavon. 
Morriston. 
Pontardawe. 
Pontardulais. 
Hull Banking Co., Limited . . | Hull. 
Barton-upon-Humber. 
Beverley. 
Grimsby. 
Lancaster Banking Co. . | Lancaster. 
Barrow-in-Furness. 
Blackpool. 
Chorley. 
Fleetwood. 
Kendal. 
Kirkby Lonsdale. 
Lytham. 
Preston. 
Ulverston. 
Carnforth. 
Cartmel. 
Dalton. 
suns 
range. 
Holborn Hill (Cumber- 
land). 
Kirkham. 
Leyland. 
Longridge. 
Morecambe. 
Poulton-le-Fylde. 
Windermere. 
Leeds & County Bank, Limited . | Leeds. 
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Clearing Banks. 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks. 








-| Leeds & County Bank, Limited . 


Manchester & Oldham Bank, Ltd. 
Manchester & Salford Bank, Ltd. 
North Western Bank, Limited 


Sheffield and Rotherham Joint 
Stock Banking Co., Limited 


Staffordshire Joint Stock Bank, 
Limited 


Stamf. § i d Boston 


} ala, a seramieteg ics: 
Oakes, Bevan & Co. ae 





Castleford. 
Goole. 
Pontefract. 
Wakefield. 
Snaith. 


Manchester (St. Ann’s 
Fn _ 
‘verpoo 
Bootle. 
Sheffield. 
Bakewell. 
Buxton. 
Dronfield. 
Matlock Bridge. 
Rotherham. 
Birmingham. 
Bilston. 
Cannock. 
Darlaston. 
Hednesford. 


Wolverhampton. 
Stamford. 

Boston. 

Bourn. 
Grantham. 
Leicester. 
Lincoln. 

Market Harboro’. 
Northampton. 
Oundle. 


Uppingtan. 


. ‘ord, 

argh. 

a nw 
Holbeach. : 
Melton Mowbray. 
Oakham. 
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Clearing Banks. 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks. 





Barclay & Co, 


Barnetts & Co. . 





.| Oakes, Bevan & Co. 


Sparrow, Tuffnell & Co. (Essox 
and Bishop's Stortford Bank) 


Jonathan Backhouse & Co. . 


Sanders and Co. (Exeter Bank) . 
Gurneys, Birkbecks, Barclay and 
Buxton. 


Gurneys, Birkbecks, Barclay, Bux- 
ton and Orde. 


Sharples, Tuke, Lucas and Sce- 
bohm. 


Veasey, Desborough and Co. 


Bassett, Son and Harris 


Arthur Heywood, Sons & Co, 
Barnsley Banking Company 





Haverhill. 
Billericay. 
Bishop's Stortford. 
Braintree. 
Chelmsford. 
Chipping Ongar. 
Coggeshall 
Dunmow. 


Southminster. 
Barnard Castle. 
Bishop Auckland. 
Darlington. 
Durham. 
Hartlepool. 
Middlesbro’. 
Northallerton. 


Sunderland. 
West Hartlepool. 
Exeter. 
Fakenham. 
Holt. 

Wells. 
Aldeburgh. 
Bungay. 
Eye. n 
Framlingham, 
Halesworth. 
Harleston, 
Saxmundham. 
Southwold. 
Ampthill. 
Hatfield. 
Hertford. 
Hitchin. 
Hoddesdon. 
Luton. 
Stevenage. 
Huntingdon. 
Ramsey. 

St. Ives. 

St. Neots. 
Dunstable. 
Fenny Stratford. 
Leighton Buzzard. 
Newport Pagnell. 
Olney. 

Woburn. 
Liverpool. 
Barnsley. 
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Clearing Bauks. Country Banks. me a 





-| Barnsley Banking Company. . 
Bradford Old Bank, Limited . 


Thornton (Bradford). 
Yeadon (Leeds). 
County of Gloucester Bank Ltd. . | Cirencester, 
Faringdon. 
Knaresborough and Clare Banking | Knaresboro’. 
Company, Limited. — 
Borobridge. 
Masham. 
Pateley Bridge. 
Wetherby. 
Lloyd’s Banking Company Ltd. . 


York City and County Bank 
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, Clearing Banks, 


Country Banks, 


Head Office, Branches, &c., 
of Country Banks. 





Barnetts & Co. . 





York City and County Bank 


Wells, Hogge & Lindsell 


Garfit, Claypon & Co. . 


Pritchard, Nicholas & Co. 


Dendy & Co. ‘ ° . 
Round, Green & Oo. . ° 


Hardy, Johnston & Co. 
Gurneys, Alexanders, Birkbeck, 
Barclay and Buxton 


Lloyd’s Banking Company, Ltd. 





Whitby. 
Boston Spa. 
Cawood. 
a 
Hornsea. 
Knaresbro’. 
Sherburn, 
Snaith. 
Staithes, 
Tadcaster. 
Winterton. 
Baldock. 
Biggleswade. 
St. Neots. 


Boston. 
Horncastle. 
Spalding. 
Spilsby. 
Bridgnorth. 
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Clearing Banks. 


Country Banks. 


Head Office, Branches, &c., 
of Country Banks, 





Bosanquet. 


Capital. & Coun- 
ties Bank, Ltd. 





Lloyd’s Banking Company, Ltd. 


William Williams, Brown & Co, . 


Capital and Counties Bank, Ltd. 





Oakengates. 
Penkridge. 
Leeds. 


Aldershot. 
Alresford. 

Alton. 

Andover. 
Basingstoke. 
Brodie’ -eo-iven. 


Brighton. 
— West. 
Bristol. 


Burgess Hill. 
Calne. 
Chips ham 
ippen 4 
Conan. 
Cowes. 
pom 
orking. 
et hag 


Romsey. 
Ryde. 
Salisbury. 
Sandown. 

Shanklin, . 
Southampton. 
Southsea. 

Swindon. 

Swindon New Town. 
Trowbridge. 
Ventnor. 

Wi 


arminster. 
‘Westbury. 
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Clearing Banks. Country Banks. er yg &e., 





Capital & Coun- | Capital and Counties Bank, Ltd. | Winchester. 
ties Bank, Ltd. Woolwich. 
‘ Wootton Bassett. 
City Bank, Ltd. | Adelphi . e arse - | Liv 1. 
Man r. 
‘~ Union Bank of Birmingham, Ltd. | Birmingham. 
» Dingley, Pearse and Co. . . | Hatherleigh. 
Moreton Hampstead. 
. Okehampton. 
Consolidated Consolidated Bank, Ltd. . . | Manchester (King 
Bank, Ltd. Street). 
Manchester (Hyde's 
Cross 


Salford ‘ 











THE BANK CLERK’S POSITION. 
III. Soctat—His ** Locus Sranpr.” 


“Tta comparatam esse naturam omnium, aliena ut melius videant et dijudicient 
quam sua.”—TERENCE. 

In the last two numbers of this Magazine we have given articles on The Bank 
Clerk’s position, looking at it from different standpoints ; so far we have con- 
sidered it, I. ‘* Financially—His Salary and Prospects ; II. Officially--His Work ;”’ 
and now, in this paper, we intend to give a few remarks as to his position, as 
we are pleased to term it, Socially—His locus standi. We use the word socially 
advised! ~ and in the pureness of its primitive meaning. How is a bank clerk 
regarded in every-day life? What is his preciso locus standi in the ‘‘little 
world of which he forms a part’? This is by no means a question easy to 
answer, as it comprises some great principles. There is looking at a man and 
looking ata man. There are some persons who, on the grounds of the strictest 
equity, endeavour to regulate their lives on the lines of Christianity, who 
make a point of regarding all men alike, and who will speak with the same 
friendly feeling to a stable-boy as to a noble. There was one of England’s 
greatest heroes, noted, so says his biographer, for his extreme courtesy and 
politesse, “for he would take off his hat as readily to the beggar by the road- 
side as to the earl who drove by in his chariot.’”” Such men are few and far 
between ; but the grand difference between man and man, the difference of 
caste, is rapidly disappearing, and in this business-like commonplace every-day 
England of ours the ideal is giving place to the real, the shadow to the image, 
and man is no lo gratuitously accorded the highest position simply because 
of the accident of birth ; but sterling worth is now fast becoming the word of 
theday. And thisisasit should be. When a man, by sheerhard work, and by 
dint of steady verance, cultivates the talents entrusted to him, and so 
makes himself known and noticed, he must be indeed a veritable cynic who 
endeavours to detract from his justly-earned fame, or damage the position 
honourably won. There was atime when banking and money-lending were 
almost, if not quite, synonymous terms, hence the banker’s clerk was one and 
the same with the money-lender’s assistant. Strange though it may seem, yet 
the fact carries out the anomaly, the man who goes to the money-lender— 
driven, may be, by adverse circumstances—is the one least likely to respect 
him or his—wherefore among those who used the coffers of the money-changers 
and money-lenders most, the employés of these necessary conmmeatiins were 
regarded almost as cyphers. 


** Old times have changed, old manners gone 
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and the Jews of Lombard Street have resolved themselves into, or given place 
to, the clearing bankers ; the little money-lending agencies etal here and 
there throughout the country are no longer ; in their stead we notice banks, old« 
established, greatly respected ; officered with gentlemen. In proportion as the 
nature of the establishments themselves has changed, so has public opinion 
with regard to what is the Jocus standi of the bank clerk. Put him on his own 
merits, and if he show himself to be a gentleman, then let him take his stand 
with the gentlemen who grace our country and our name. If he be @ gentle- 
man; mind you these few words imply a very great deal. A man is not 
gauged as to whether or not he be a gentleman by the depth of his pocket or by 
the length of his purse. Far from it! Ifhe be one who would not sully his 
fair name by stooping to anything mean ; if he be a man who disdains to be the 
slave of a formula, who despises the fanatics to whom a verdict of life and 
death is pronounced by what the world says of them ; if he be one who endeavours 
to live “ honest in the sight of all men,” who makes his sine gua non of happi- 
ness or misery the state of his conscience—that man who acts, even in 
smallest things of every-day life from feelings of conscientious duty—such an 
one is a gentleman. And as such he cannot but be regarded by the men and 
women of to-day, and the question as to his position is therefore a mere fiasco, 
The grand inquiry is not ‘‘ How much money has he?” but “is he a gentle- 
man, @ man of honour?” ‘Thus then every one, in what station soever he 
may be, and in what bank soever he may be employed, may command a position 
which will be readily accorded him. Banking is a profession of the greatest 
antiquity; bankers are the supporters of the State; banking establishments are 
the pillars on which the whole fabric of the commercial world stands, and if a 
— as in the days of Samson of old, shake the Pillats, the whole fabric, as 
id the Temple of m, will fall to the ground a hopeless ruin. But the 
pillars are firm, the persons who enter, and pass in and out of this mighty palace 
of Croesus are daily becoming more and more aware as to its vast utility and 
tremendous importance ; they recognise the truth of the fact—which in itself is 
simple—that this establishment, this vast machine, could not be kept in motion, 
and working, and workable condition but by an immense expenditure of brain 
power, in other words, by a large staff of bank clerks ; and therefore it is but 
another step, and that a very small one, to add that they see the importance of 
the bank clerk. Here is a great stride towards his dignity ; it rests with himself 
whether he will support that dignity or not. Support it adequately, and his 
position is sure; lose it, and he is despised instead of looked up to. The 
msibility of success or failure is his, and his only. 

We have before remarked there are bank clerks and bank clerks. There is 
the man who always bears with him the interests of the establishment which 
employs him, and there is the man who, thoughtless of aught but his salary and 
leisure, takes no care as to what may or does agate desadr y There is the 
man who is regarded by his fellow-clerks—and the opinion of his fellow-clerks 
is at times an excellent criterion as to a man’s character—as a thorough good 
worker, and there is he who is sneered at as one who always tries to shirk any 
onerous duties which do not happen to be palatable. Again, there are of good 
workers two classes, first, they who work well and know it, and take care that 
others shall know and recognise the all-important fact; and there are those who 
work on quiotly and steadily, dut conscientiously withal, in a calm i 
oing their duty, i 

e 


prise. ‘They call it not ‘‘currying favour,” but “ working honestly.” 
do you take bankers for? The bank can recognise the steady 
even though he make no grand palaver. Given the conscientious bank 
given the man who is prepared to try, and does try, to ‘‘do his duty,” and 
matter where he is, no matter in what circle he may move, he will be honoured 
and respected, and rank with that noble, honourable, and revered class whom 
we designate ‘‘ gentlemen.” 

“Magnos homines virtute metimur non fortuna.” 
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HOLIDAYS. 


* Bic vive cum hominibus, tanquam Deus videat ; 
Bic loquere cum Deo, tanquam homines audiant,”—Szwrca. 


Surety every man, whether his labour be physical or mental, at some time or 
other feels the ae necessity for a temporary cessation of his daily duties ; 
nature demands that he, if he desire to maintain the mens sana in corpore sano, 
should study his own welfare and for a short period have a rest. Those persons 
whom Providence, in its great goodness, has ordained to earn their bread by 
their own individual exertions, can realise to the full the advantages i 
from a little break in their work. Toilers are of two kinds; there is the vere, 
worker and there is the brain worker ; there is the physical labourer and there 
is the mental labourer. Most of our readers, like ourselves, belong to the 
mental toilers, the brain-working men of the world, and of all others these can 
best appreciate a holiday. The clerk in a merchant's office, the banker, the 
cashier, the master, the servant, equally with the author and writer, require 
periodically a rest time, when the brain can recover from its overstrained F caiehsneg 
when a “mind at ease” can lead to the full enjoyment of those gifts of nature 
which a visit to the country invariably places before us. There are men whom 
we have frequently met who seldom if ever take a holiday themselves, and cun- 

uently, when we have introduced the subject to them and, so far as we were 
able, have advocated the custom of holiday making, periodically, have answered 
us in something of this strain: ‘“ I have taken no holiday for the last twelve or 
fifteen years, and look at me, I am healthy and strong ; I want no holidays, and 
it is all a farce to say a man needs holidays; the fact of the matter is, when 
a man talks about holidays he is getting lazy and really requires more work.” 
Now this is all very well to say, but—and mind you the little word but often 
puts a wonderfully different complexion on things—every one will admit that 
the nature of all men is not the same, and what to one man is pain to another 
may be pleasure. The old proverb, ‘‘ What’s one man’s meat is another man’s 
poison,” is constantly receiving fresh verification, Now we quite hold with 
work (and on this subject we may write shortly), but we do maintain that the 
words of Solomon are strangely true: ‘To every thing there is a season.” 
That work can hurt a man we emphatically deny, but, at the same time, we 
assert that work must be properly regulated. And the point, the more a man 
does the more he is able to do, is a truism which can be proved by thousands of 
examples, but mind you— 


“ A tough elastic band 
You may pul! and pull, mayhap, 
Till you reach a strain it can’t sustain— 
The band can only snap.” 


Everyone, too, is well eee with the story of the miser and his horse; he 
kept reducing its daily allowance till finally he reduced it to two straws a day ; 
when the following day it was to have but one straw the animal had the bad 

- taste to dropdown dead. This holds good with regard to work ; a man’s mental 
powers may be strong, and his physical capagity may be such as to enable him 
to tax his mental pdwers to a considerable extent, but he may go too far, and 
unless a timely cessation from his accustomed toil take place, a breakdown is 
inevitable. ; 

In all our large offices, as in all our colleges and schools, the necessity of a 
holiday, yearly or more uently, is acknowledged. In our banks the major 
part of the clerks are allowed from ten days to a fortnight for a change, while 
others, who have been in the service a long period, get three weeks, and some 
few, in the most responsible positions, are permitted to absent themselves a 
month. Now it is clear that much careful man ent is requisite, in order to 
make the holiday arrangements run smoothly. a yr of our large banks so 
many men from each department are allowed to be away at once, the particular 
dates of absence being left entirely to the discretionary power of the heads of 
the departments. In other banks a list is made out containing the names of all 
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the staff. The men, according to seniority, are allowed to their holiday, on 
the understanding that only so many may be away at one time; and the juniors’ 
have to arrange matters in the little space left after the seniors have all taken 
their choice. This latter is the more general plan, though to our mind the former 
—_ seemgs | the fairer. a a a pe sg Mee do as 
work on the “department” system. acco: to the of allowing to 
seniors the privilege of taking precedence in the selection of their holiday the 
issue to an uninterested outsider cannot but ap’ decidedly unfair. One young 
man whom we know had his holiday in December,—he was, and is, by no means 
a rage! ; another whom we met, from all appearance in a deep decline, and 
whom we tried to encourage in March last with the prospect of a holiday later 
on in the year, sadly informed us that he was obliged to take his vacation early 
in January. There are scores of instances where men of several years standing 
are given the option of February or November, March or December, and the 
like. Now, on the face of it, surely this is or asit might be. We can well 
understand that the seniors look upon the privilege of selecting the time of their 
holiday as a kind of vested right, and so, ever mindful of self-interest, do their 
utmost to choose what holiday seekers term ‘‘the best time of the year,’’ but 
why should it not be ordained that “change and change about” should be the 
pass-word, say, every three years, or if men are generous enough, every two 
years, and thus give to others, whose term of service does not warrant them the 
same advantage, the opportunity of having a holiday once every two or three 
years during that season when we look forward, as a matter of course, to toler- 
ably settled weather? Among bank clerks generally there is no need to com- 
plain of a lack of esprit de corps, and of their magnanimity we have such t 
assurance that we feel confident it only needs that the suggestion sh be 
brought under their notice in this ope and their kindly disposition will induce 
them to see the generosity which such a line of conduct w: 


asin 





THE BANK CLERKS’ ORPHANAGE. 


“ Hic murus seneus esto, 
** Nil conscire sibi, nuJlaé pallescere culp&,”—Hozracs, 

Lasr month we gave a full account of the meeting of the Committee of the Bank 
Clerks’ Orphanage, and now we may perhaps add a few remarks which limita- 
tion of space would not then permit. First of all, it seems that on reading 
through the rules, and the various speeches, report, &c., the question on it 
of many must have been, “Who started this idea of an orphanage?” 
Banking World, a well conducted quarterly periodical—at present in its A 
though with bright prospect of a healthy youth and manhood—first 
forward the subject in a well written letter which appeared in the number for 
November, 1881. The correspondent, who signed ‘SH. de H.,” after 
some slight preamble remarking as to the guilds of which almost every trade and 
Heme oe in London can boast, which frequently come forward with a helping 

when aid is most required, said: ‘‘ A spirit of combination among clerks, 
without descending to the exclusiveness of the coterie, isa thing very much to be 
desired, and since, for reasons patent to the most superficial observer, a ‘ 
Club’ would never be capable of exercising the terrorism of the Union, and would 
consequently have to confine its activity exclusively to the humbler and more 
beneficial functions of the original ‘ Friendly Mutual Benefit Society,’ there is no 
reason either for crying it down or opposing its formation.”” After bagener 
the nature and prosperity of the Provident Clerks’ Mutual Assurance, he 8 
“There is an institution of another stamp in the Warehousemen and Clerks’ 
Schools, which holds out to the subscriber the hope that should he be removed 
prematurely from the scene, it willtake care of the education of his children, and 
train them into useful citizens. It isa large and well-administered charity, but 
it may not perhaps be generally known that though bankers’ clerks are invited 
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to lay up, in their subscription to this institution, a sort of insurance fund for 
their children, the Warehousemen have passed a special resolution, in consequence 
of which bankers’ clerks are excluded from the benefits of the Schools, I have been 
a subscriber, upon the invitation of a warehouseman, for a number of years, but 
I feel I must discontinue my contributions since I have become acquainted with 
the 


fact. 

‘* Bankers’ clerks, though a respectable contingent, form comparatively but a 
small section of all those who repair to the City as the breadwinners of their 
families, and their admission to the privileges of these Schools would, in the 
worst of contingencies, certainly claim for them a small portion of the large 
sums annually at the disposal of these Schools; but since bankers’ clerks have 
been thus shut out, it seems to me that nothing should stand in the way of their 
making an exclusive combination of their own in turn. A spirit of self-defence 
often leads to measures which, springing from insignificant beginnings, become 
in time institutions of national interest and importance. Such a regult might 
not unreasonably be anticipated from the banking interest in the richest, and 
commercially, the most developed country of the globe. 

“The education of the generation following the men and women of to-day is 
a question which no thoughtful being dare lose sight of ; it would save many a 
bitter pang of anxiety to many a poor bankers’ clerk to have some hope that, 
come what may, his offspring will be looked after when he is no more. Besides, 
a liberal education to the sons of our commercial classes gives them a higher 
standing in society, and generates an ambition to better one’s self. It would 
probably also be an effectual means to stem the noxious influx of the foreigner, 
who twists himself into the best places, and upon whose deleterious influence 
alone an interesting book might be written. 

‘¢ But this education, though in itself a noble object for any charity, need not 
be its limit, There is plenty of room for improvement in the condition of the 
living, and some such institution as a ‘ Mutual Benefit Bankers’ Clerks’ Society,” 
or club, would, if properly established and wahanss do an incalculable amount 
of good among a generally well-taught and intelligent class of citizens, who at 
present shift every one for himselfalone. Theintercourse afforded in some such 
central institution as a club house or hall, would greatly tend to enhance the 
mental capacity of the members; and much that partakes of the character of the 
agreeable only, but affords a much needed recreation to a heavily-taxed brain, 
might thus be afforded to the member of a club, whereas the private individual 
could never think of seeking after it for himself.’’ This letter which, criticise 
as one will, one cannot but acknowledge to be a remarkably well-written one, 
aiming at the very root of a real and not an imaginary evil, was as may ‘very 
well be supposed, read with great interest by members of the banking com- 
munity. From the extracts we have given, our readers can readily see that it 
simply dealt with the abstract idea. In the next number of The Banking World, 
appeared a mcm nee yy od by the same correspondent, which discussed the matter 
in detail,’ i the proposed plan far more succinctly, and argued at some 
length on the probable financial position of such an institution.. For the conve- 
nience of our readers who are not familiar with this paper, we give an extract or 
two of this letteralso. After dilating on the subjects to be taught in the school, 
when founded, the writer says, ‘‘ I am a believer in caste, when it can be main- 
tained without injury to the commonwealth, and nowhere does it find a more 
legitimate element than in the Orphan School. I often had the thought that a 

school for the children of bankers’ employ¢s, not merely an establish- 

ment for the orphans, would prove a great public benefit to the class, but this 
would doubtless involve proportions for the undertaking out of keeping with the 
principle of a school for which the main characteristic should be—Supported by 
contributions ; and yet the fact that education must be provided for 

without fail, and that admission, for instance into the City of London School 
can only be obtained after long and patient toil, owing to the numerous — 
tions for the vacant would seem to prove that even a day-school for 
bankers’ boys in the of the City seni te a.great boon. . . For the present, 
therefore, I will but look at the case where the responsible head of the family is 
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called away from the scene, leaving behind him a young family with their educa- 
tion incomplete, and in most instances unprovided for. Children so situated 
should gt once become in a measure the common property and a centre of interest 
in the profession. It becomes the duty of the community to see that these waifs 
be useful members of society, and the best guarantee for such a result rests 
in an education which may make their case porn, sac. after a while. The 
orphan cannot take care of itself, and where society not taken the means to 
supply the place of the parent, if need be, society is decidedly at fault. I trust 
upon these grounds that I do not lay myself open to the reproach of undue cen- 
sure, if I find fault above all with the banking class for not having thus far pro- 
vided such an institution, where its orphans are sheltered from the want and the 
low condition which is but the necessary consequence of a deficient or faulty 
education, especially in an age like the present.” 

In November, 1882, a leading article occupying seven pages in The Banking 
World written by the editor of that paper, summed up all the pros and cons that 
the suggestions of ‘*‘ H. de H.” had called forth and in some concise and ex- 
pressive sentences he gave what to him appeared afew of the lines on which 
the institution should run. The article is well worth a careful perusal by thoso 
philanthropic persons who sympathise in the work. 

For our own part we have watched with great interest the development of the 
idea suggested in the new journal, and, acknowledging from the very first tho 
soundness of the principles on which the reasonings were based, we could not 
but feel that ultimately the efforts put forth would be crowned with success. 
Unquestionably to very many men, married men, employés in the banks which, 
like mushrooms, are to be found all over the country, the education of their 
children is the source of much anxious care; and the imagining how that 
education can be completed when they, the breadwinners, are taken away is doubt- 
less oft-times a cause of distress. This is augmented by the fact that in few, we 
might almost say in hardly any, of our banks of to-day doesa “ Pension Fund or 
Widows’ and Orphans’ Fund ” exist, and, as it is all but a moral impossibility for 
a bank clerk to save money out of his small salary—that is to say, save suffi- 
cient to bring in a tangible sum if invested—the fate of his widow and orphans, 
he being removed, must necessitate most painful, heartrending considerations. 
“ Give a lad a good education and he’ll do,” is a truism, which, though rough and 
ready, has yet many a time been vouched for by men who, then in a good 
position, had in the first place nothing but their education and their own 
efforts to rely upon. Education is the mot du jour, and we cannot condemn it. 
But, unfortunately, the tendency of the present day is to make that education 
superficial, and superficial only. Forgetful of the lines of Pope— 


* A little knowledge is a dangerous thing; 
Drink bo. or taste not the Pierian spring: 
There ow draughts intoxicate the brain, 

ui! ply so us 
But drinking deeply sobers us again.” 


lads are sont to school, learn a “little of much,’’ and finally are turned out 
into the world, frequently of the class so gry designated “ the big little 

-’ We do most sincerely commend this idea of an Orph 3 we do 
most heartily wish it every success; we are truly glad to see that its founda- 
tions are at last laid firmly and surely; we are indeed pleased that, as Mr. 
Tritton remarked, ‘the good ship is at last afloat ;”’ but, while expressing our 
congratulations, we feel it our duty as an interested party, asa journal that 
has for nearly half-a-century busied itself in everything that referred to 
‘* banking ’’—to express a desire that the education may be suited to those for 
whom it is intended. In most of our schools now-a-days the child is at once 
started on the study of French, Latin and Greek, be he intended for banker, 
lawyer, or what not—German is sometimes introduced ; higher mathematics 
are dwelt upon exceedingly; and physical science monopolises no small por- 
tion of the limited time. Now, this may be all very well; but we suggest 
that were attention exclusively given to those subjects which a banking career 
demands, till a satisfactory state of proficiency were arrived at, and sud- 
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sequently, as time permitted, other and various subjects were touched 

then there would indeed be a probability of the daniels of the noble pronsel 
hinted by a gentleman at the last meeting of the Committee of the Bank 
Clerks’ hanage, viz., that the bankers in whose service the parent had 
been, should interest themselves in the case of his orphans, and, if possible, 
when old enough find them employment in the same office in which their 
father had been previously engaged. 

One word more before we conclude this article. Another very thoughtful 
suggestion was made by a gentleman at the same meeting and that was that 
the children of living clerks should be allowed to participate in the benefits to 
be derived from the orphanage on payment of fees as in ordinary public board- 
ing school. Now this is very feasible, for it-is certain that many clerks are 
not in a position to give their sons the education they would like them to 
receive, and hexe, as the institution is not carried on for profit of individuals, the 
cost of education must necessarily be considerably lower than in an ordinary middle 
class school. To this idea we would call especial attention, as it launches out on 
quite anew track and one which would do good in two ways, for such fees 
could be charged as would be a boon to the person who availed himself of the 
opportunity of sending his sons to the institute, and those fees could at the 
same time be such as to leave a fair margin for the benefit of the fund itself. 
Again, why not admit outsiders at a fee equivalent to that of any similar 
institution conducted by private individuals. Wherever the school be situate, 
certain it is that some at least of the surrounding inhabitants would gladl 
avail themselves of its vicinity to send their children there at a fair fee, whic 
fee, after deducting therefrom the cost incurred in the instruction, &c., 
of those outsiders could be placed to the capital account and thus enable 
the committee to increase the number of children to be selected by 
themselves. Again, action of this kind would in a great measure lessen the 
feeling of being indebted to a charity school, which, however wrong, almost in- 
variably exists in the minds of those who attend such institutions. 
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BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Tux following circular dated September 24th, has been forwarded to the 
shareholders of the above bank : — 

“ You will have already seen by the newspapers that the directors of this 
bank have made a provisional agreement for purchasing the business of the 
Union Bank of Birmingham, Limited. 

Shortly before the public announcement of Mr. Burgan’s dismissal, your 
directors became aware of the circumstances, and at once offered to the directors 
of the Union Bank any temporary assistance that might be required in the 
event of a panic among their customors or depositors. From this a negotiation 
arose which has terminated in the agreement referred to. 

-I have now to lay before you the general outline of the scheme to which 
your sanction will be asked at the shareholders’ meeting called by the accom- 

It is proposed to take over the whole of the assets and liabilities of the 
Union Bank as from this date, and that we shall issue to their shareholders one 
Midland Bank share for every eight shares in the Union Bank. 

It will be seen that this is an exact equivalent, if 32 is assumed to be the 
market value of the Midland Bank shares, and 4 to be that of the Union 
Bank shares. 

The actual selling price of Union Bank Shares before Mr. Burgan’s dismissal 
was 4}, and for the purposes of the agreement, the amount of his defalcations is 
taken at £15,000, representing about 15s. per share in the capital of the Union 
Bank. In estimating Union Bank shares at 4, a full value is thus offered to 
their shareholders. 
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The advan‘ lee ae ee ation by bringing in the 600 
1st. Ths e increase in the proprii » by bringing in 
shareholders of the Union Bank. 
2nd. The purchase of a business by the issue of new shares at their 
full market premium. 
As to the latter point, the Union Bank balance-sheet of June 30th, 1883, 
shows a surplus of assets over liabilities represented by— 


21,555shares,£5 paid. . . . . £107,775 
Reserve fund i ‘ , ‘ " P 2,500 
Balance carried forward ‘ : . 3 4 612 


$110,887 
Deduct losses by Burgan  . . : F 15,000 


Present surplus . q ; ‘ ‘ ‘ - £35,887 
To purchase this, the Midland Bank will have to 
issue 2,694 shares £12. 10s. paid . ° ° 33,675 


£62,212 


This amount, after being charged with the expenses of the transfer, will 
represent the premiums receivable by this bank from the issue of the hew shares. 
Against this, we shall have to provide for any possible risks urising out of the 
business which we take over. 

These risks have not been undertaken without such an inspection by your 
managers of the books of the Union Bank, as to satisfy your directors that they 
are not going beyond fair banking limits. 

ull security is to be given by the Union Bank for any losses from the frauds 
of their late manager over and above the sumof £15,000. 

The exchange of shares, for dividend purposes, is to take effect as from the 
30th June last. 

The Union Bank has been paying a dividend of £5 per cent. which upon their 
capital requires a sum of £5,388. This is the exact amount required to pay 16 
per coma, tye rate of dividend) upon the 2,694 shares which we have to issue. 

The Midland Bank at once gets the benefit of any saving in dead expenses 
that may result from the transfer. 

To provide for the _poscnaicd of any shareholder in the Union Bank declini: 
to accept the proposed exchange, a cash payment of £3 begs? share is offe 
as an alternative, but as its acceptance will be much less advantageous to the 
shareholder requiring it, your directors do not anticipate having to act upon 
this part of the agreement. 

In making this agreement your directors feel that while securing a large in- 
crease of business they have offered so fair a price to the shareholders of the 
Union Bank, as to insure the goodwill and co-operation of their extensive 

roprietary. he 
‘ If this is so (apart from the direct advantages) the transaction cannot fail to 
result in permanent benefit to our undertaking. 
J.D. GOODMAM, Cuarruan. 
Notice has been given of a special general meeting of the shareholders of the 
Birmingham and ffidland Bank tobe held on Tuesday, the 9th of October, 
1883, at the bank, New Street, Birmingham, at 12 o’clock noon, to consider, 
and if thought expedient, to approve the agreement for the acquisition of the 
business and property of the Union Bank of Birmingham, Limited, and to 
authorise the issue for that purpose of such portion of the unissued shares 
(created by the resolution passed on the 24th day of March, 1880, and confirmed 
on the 16th day of April, 1880), as may be necessary for the purposes of such 
agreement. 
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THE TRANSACTIONS OF THE BANK OF FRANCE FOR 1882. 
(Continued from page 893). 


TABLE OF THE MONTHLY DISCOUNTS OF THE BANK OF FRANCE 
AND OF ITS BRANCHES DURING THE YEARS 1881 AND 1882. 
(The Franc converted at 25=£1 throughout these tables.) 


First Srx Monrus. 





1861, 1882. 





Branches. \ Branches. 


























£ 

End of December 
and January . | 21,939,492 088, 028, 36,006,539 | 44,821,244 
February . - | 18,575,092 28,664,079 || 14,395,148 | 19,257,469 
March. ° 25,470,099 46,872,969 || 11,458,565 | 19,059,547 
April . ‘ 19,734,957 18,700,713 | 20,363,770 
May . . 15,930,635 | 16,769,753 18,478,666 | 19,091,039 
June . ° 10,235,846 | 2,571,925 | 12 807, 771 10,752,116 | 5,485,833 16, "987, 449 


* Totals . 106,886,121 |109,646,019 |216,532,140 ||109,786,747 |128,078,402 (372,865,149 

















Seconp Srx Monrus. 








End of June and | 

July ‘ - | 25,427,884 | 35,998,342 | 61,426,226 || 24,592,218 
August . 14,558,982 | 17,923,612 | 32,482,544 
September . 16,264,080 | 21,114,104 | 87,378,184 
October - 26,230,690 | 24,274,311 | 50,505,001 
November . - | 18,527,898 | 20,180,460 | 38,708,358 19, 479, 572 
December . - | 11,748,370 | 6,178,370 | 17,926,740 5, 493, 549 | 14,751,869 


* Total 112,757,854 |125,669,199 |238,427,053 || 95,790,712 |119,231,465 |215,022,177 

















Summary. 





First. Six Months {106,886,121 |109,646,019 |216,532,140 ||109,786,747 |128,078,403 |237,865,150 
Second ditto  . |112,757,855 |125,669,199 |238,427,054 || 95,790,718 |119,231,465 215,022,178 


° 219,643,976 [235,315,218 |454,959,194 |/205,577,460 |247,309,868 |452,887,328 
































Discounts of December, 1851. Branches, 








£ £ 

Until the 24th December at Paris, and until the 
10th of the same month in the Branches . ° 9,328,320 5,423,549 14,751,869 
During the last seven days of December at Paris . | 11,408,184 ee 11,408,184 
During the last days of December in the Branches ee 17,158,411 17,158,411 


Totals . 7 . « ° . . . 20,736,504 22,576,960 48,318,464 


GENERAL STATEMENT OF THE TRANSACTIONS OF THE BANK OF FRANCE AND ITS BRANCHES 




















* From the Ist to the 24th in Paris, and from the 1st to the 10th days of the month for the 
Branches. 
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| $1,666,336 | £1,058,382 |£2,714,718 | 21,007,980 | 2°, 208,88" | Ao 


Totals 





LASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 


2006 


. TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1882. 


=— 





q) 


Amount of Business done. 





(2) 


es on 
jecuri- 
Ww 








. ‘ullion. 
Bills to Order, 
and Remit- 


tions on values 
Gold and 





91,82. 
1 Lyon . . 
2 Bordeaux . 
3 Marseille ° 
4 Havre (Le) . 
6 Lille . ; 
6 Roubaix-Tour- 


. 
-_ 
ones APONWe 


81. °82. 


1611 Besancon . 10 
12 12 Reims . - 14 
16 13 St. Etienne . 23 
14 14 Nancy . - 12 


ll 15 Saint Quentin 


8 


1916 Nice . - 53 


17.17 Nimes . ° 


37 


- 86 
- 30 

28 
- 17 
- 32 
- 20 
- 24 

25 
- 35 
- 33 


ovr es 8 oO ow Ore © 


F3 
23,003,224 
21,709,776 
21,189,324 
15,501,608 
16,065,596 


9,723,780 
6,807,412 
7,395,128 
6,411,416 
4,318,156 
4,008,588 
4,257,656 
4,046,800 
4,088,828 
4,577,260 
3,082,568 
3,288,516 
3,373,612 
3,401,736 
2,425,608 
2,558,644 
2,412,424 
2,358,616 
2,510,932 
2,217,348 
2,058,512 
2,113,088 
1,714,184 
2,152,488 


2,228,648 
2,160,344 
1,794,556 
1,908,976 
1,879,340 
1,613,928 
1,729,008 
1,455,404 
1,774,072 
1,487,552 
1,463,360 
1,044,376 
1,551,856 
1,583,712 
1,034,808 
1,161,160 
1,398,608 
1,427,500 


1,131,052 


7,395,756 
3,248,040 
3,599,824 
2,872,332 
2,203,296 


1,283,136 
2,325,404 
1,365,744 
1,382,636 
1,359,940 
1,396,224 
805,680 
934,880 
874,432 
324,168 
1,403,428 
979,296 
518,596 
452,852 
1,096,544 
762,636 
811,364 
772,168 
569,984 
537,184 
542,280 
455,382 
823,256 
372,024 


281,724 
281,176 
613,644 
468,724 
450,884 
500,704 
335,752 
537,660 
217,268 
482,140 
506,000 
870,524 
362,584 
287,068 
735,868 
635,776 
260,780 
213,340 


492,944 


(4) 





F3 
30,398,980 
24,957,816 
24,789,148 
18,373,940 
18,268,892 


11,006,916 
9,132,816 
8,760,872 
7,794,052 
5,678,096 
5,404,812 
5,063,336 
4,981,680 
4,963,260 
4,901,428 
4,485,996 
4,267,812 
3,892,208 
3,854,588 
3,522,152 
3,321,280 
3,223,788 
3,130,784 
3,080,916 
2,754,532 
2,600,792 
2,568,420 
2,537,440 
2,524,512 


2,510,872 
2,441,520 
2,408,200 
2,377,700 
2,330,224 
2,114,682 
2,064,760 
1,993,064 
1,991,340 
1,969,692 
1,969,360 
1,914,900 
1,914,440 
1,870,780 
1,770,676 


1,623,096 








218,601,088 





49,902,996 





268,504,084 
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OLASSIFICATION OF THE BRANCHES OF THE BANK OF FRANCE, ACCORDING 
TO THE IMPORTANCE OF THE BUSINESS DONE DURING THE YEAR 1882. 


Amount of Business done. 











(1) 


(2) 


General, Be. 
(8) 





81. ’82. 


orwi 

45 49 Rochelle(La). 59 60 

51 50 Montauban . 47 40 

42 51 Perigueux . 29 36 

55 52 Saint-L6 . 40 41 

53 53 Toulon. - 69 56 

52 54 Belfort. - 57 63 

49 55 Annecy. - 41 

60 56 Clermont-Fer- 
rand . ° 

64 57 Auxerre. * 

93 58 Cambrai ° 

56 69 Flers . 

62 60 Avignon i 

69 61 Poitiers. . 

63 62 Rodez . 

67 63 Castres. . 60 

64 64 Chateauroux. 54 

94 65 Douai . . 

66 66 Bastia . . 66 

69 67 Chaumont . 58 

61 68 Niort . . 55 

68 69 Auch . . 46 

72 70 Tarbes . .- 70 

71 71 Annonay'. 67 

75 72 Cahors . 68 

77 73 Roche-sur- 
Yon . 

65 74 Tulle . 

68 75 Bourg . 

74 76 Lons-le-Sau- 
nier . 

67 77 Lorient 

83 78 Aurillac 

76 79 Vesoul . < 

70 80 Foix . a 


- 14 
- 46 
. 65 


. 81 

64 
- 75 
85 
71 
80 
62 
78 
83 
39 


85 81 Aubusson 

80 82 Versailles 

78 83 Saint-Brieuc. 

79 84 Evreux. ‘ 

81 865 Laval . ‘ 

87 86 Mont - de - 
Marsan 

84 87 Puy (Le) 

82 88 Chambéry 

91 89 Mende . 

88 90 Blois 


781, 782. 


£ 
218,601,088 
1,237,188 
1,316,864 
1,247,260 
1,197,436 
1,049,936 
943,872 
1,112,956 


819,404 
962,376 
940,184 
925,100 
944,236 
788,508 
950,108 
882,516 
756,816 
729,468 
837,136 
509,856 
807,496 
674,020 
552,788 
654,656 
519,224 


497,132 
592,212 
483,268 


508,076 
389,248 
492,232 
413,700 
374,672 
364,148 
241,404 
373,152 
280,944 
271,304 


359,564 
346,472 
291,152 
260,216 
218,736 
186,428 
117,172 
169,444 
118,700 





£ 

49,902,996 
345,488 
260,140 
297,416 
292,152 
380,840 
329,008 
158,776 


402,668 
217,884 
231,632 
240,664 
220,160 
347,116 
124,544 
179,048 
275,036 
294,532 
163,220 
488,836 
191,000 
149,448 
222,192 
118,136 
214,132 


233,948 
131,852 
211,228 


173,996 
218,540 

94,884 
155,552 
156,216 
158,392 
272,760 
125,000 
187,500 
195,992 


100,180 
102,564 
89,880 
104,324 
109,248 
92,420 


(4) 





F3 

268,504,084 
1,582,676 
1,577,004 
1,544,676 
1,489,588 
1,430,776 
1,272,880 
1,271,732 


1,222,072 
1,180,260 
1,171,816 
1,165,764 
1,164,396 
1,135,624 
1,074,652 
1,061,564 
1,031,852 
1,024,000 
1,000,356 
998,692 
998,496 
823,468 
774,980 
772,792 
733,356 


731,080 
724,064 
694,496 


682,072 
607,788 
687,116 
569,252 
530,888 
522,540 
514,164 
498,152 
468,444 
467,296 


459,744 
449,086 
381,032 
364,540 
327,984 
278,848 
262,160 
245,108 
214,308 


£ 
1,086,349 
6,298 
9,268 
10,388 
9,473 
6,152 
5,319 
8,464 


7,013 
8,348 
4,674 
4,356 
5,849 
5,977 
6,966 
5,201 
4,974 
2,732 
3,916 
6,227 
5,678 
5,547 
4,709 
3,968 
3,802 


3,945 
6,037 
3,825 


2,629 
2,952 
3,685 
2,598 
2,949 
3,093 
5,770 
2,325 
1,931 
5,393 


2,286 
1,805 
1,966 
2,588 
2,602 
1,607 
1,722 
2,120 
1,307 





Totals £| 247,309,868 





59,277,800 





306,587,668 


1,296,783 
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QOMPARATIVE TABLES OF THE AVERAGES OF THE PRINCIPAL HEADS OF 
ACCOUNTS OF THE BRANCHES OF THE BANK OF FRANCE FOR THE 
YEARS 1880, 1881, 1882. 





| 
| 


| 


Averages 





Of the Bills| _Of the 
held, | Cash held. 


| Of the 
Current 


| accounts. 


| 


Averages 





Name of the 
B 


ranch. lor the Bills 
‘| held. 


Of the 
Cash held. 


Of the 


t 
accounts. 





1880 
1881 
1882 


i ar 
148,680 | 
168,480 | 


216,880 | 


222,360 | 
247,360 | 
335,440 


£ 
6,720 
5,440 
9,600 





1880 
1881 
1882 


89,680 | 
148,880 
232,200 


283,360 


604,560 | 
304,480 | 


23,640 
14,400 
9,600 





1880 
1881 
1882 


39,360 
44,080 
66,360 


963,040 


553,160 
2,780,800 | 


9,760 
9,760 
10,200 








1880 
188) 
1882 


1880 
188) 
1882 


1880 
1881 
1882 


1880 
1881 
1882 


Arras 
Aubus- 
son 


152,840 
181,920 
280,360 


368,240 





437,920 


422,720 | 


6,280 
3,480 
6,640 





118,760 | 
153,520 
196,400 


199,520 
222,800 


183,800 | 


2,720 
1,440 
5,160 





16,600 | 
64,280 | 
90,600 


122,000 
105,040 


75,080 | 


920 
3,680 
2,200 





136,280 | 
460,320 | 
290,560 | 


627,160 
252,040 
374,560 


4,440 
4,760 
4,800 





23,120 
40,000 


67,760 


388,000 
431,440 


315,200 | 


840 
1,080 
5,680 





1880 


Auch 1881 


93,600 
125,000 


111,960 





1882| 


1880 
1881 
1882 
1880 
1881) 
1882, 
(1880, 
{Teer 
1882) 


a 
ee 


110,240 | 1,g11,120 


111,880 | 


2,040 
1,640 
1,240 





24,800 | 
51,120 | 
84,640 | 


241,160 
332,600 


181,120 | 


80 
1,360 
560 





170,360 | 


152,440 
163,720 


338,400 
314,800 
457,080 


' 


4,600 
5,400 
2,880 





£ 
22,640 
59,720 


86,640 | 


& 
269,400 
240,160 
316,560 


£ 
10,400 
2,400 
12,240 





55,720 
49,320 
68,000 


100,240 


74,920 
153,640 


560 
1,080 
800 





28,440 
57,600 
81,660 


66,080 
36,800 
41,680 


2,480 
4,400 
4,600 





118,640 
233,680 
213,960 


305,880 
250,400 
137,000 


13,360 
8,080 
8,880 





52,840 
107,720 
2; 202,960 


Beauvais 


546,800 
357,200 
655,880 


1,600 
2,000 
2,200 





1880) 
Belfort 1881) 
1882 


59,120 
104,560 
106,640 


109,840 
98,400 
127,320 


2,800 
2,440 
2,280 





283,880 
429,480 


( iss 
582,800 


Besangon 41881 
lisse 


132,920 
170,920 
106,600 


760 
2,520 
1,800 





1880 
Blois 1881 
l18s2 


24,760 
82,680 
35,920 


410,320 
451,600 
532,640 


5,440 
4,760 
5,840 





Bor- 


fp 1881] 2,021 520 


|, 
fier ,405,640 
1882}1 996, 000 


1,257,440 
1,630,440 
2,000,000 


441,160 
413,840 
424,000 





1881). 
1882 


28,560 


Boulogne { 
64,920 


sur-Mer 


412,680 
60,160 


4,160 
2,560 





1880 
1881 
1882 


56,000 
62,760 


Bourg. 
69,720 








242,960 
447,600 
498,280 


1,560 
1,440 
1,680 
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Comparative TABLES oF THE AVERAGES OF THE PaincrpaL Heaps or Accounts (continued), 





Averages 





Name of the ) O' th 
Branch. Of the Bills, Of the Cash | 0" the 


accounts. 


Name of tho 
Branch, 


| 
| 


Averages. 





Of Gel = 


| Of the 
of the Cash | Guan 
“accounts, 





| held | Current 

-s 174,760 | 2,485,040 
1881) 308,160 | 2,841,360 
rf 294,560 | 2,399,960 


3,240 
2,100 


Bourges 
3,280 





1880 
1881 
(1882 


93,960 
128,360 
180,200 


497,280 
374,960 
232,400 


1,240 
1,640 
1,240 


Brest 





1880 
1881 
1882 


106,720 
125,200 
245,360 


915,880 
713,480 
733,640 


33,280 
20,000 
17,880 





1880 
1881 
1882! 


54,360 
65,800 
81,680 


97,400 
108,040 
129,360 


1,320 
3,360 


Cahors 
4,720 





188] 
1882 


29,720 
96,080 


50,C80 


1,062,200 6,400 


8,320 | 





1880 
1881 
1882 


72,000 
115,480 
133,760 


48,480 
46,720 
76,520 


2,800 
4,040 
3,560 





1880 
1881 
1882 


47,640 
94,400 
101,880 


93,040 
138,040 
197,480: 


3,880 
4,040 
5,480 





1881 
1882 


229,840 
333,760 


66,360 
107,840 


6,840 
7,120 





189,880 
198,840 
286,640 


482,240 
418,440 
374,620 


3,520 
3,600 
4,520 


1882 





1880 
1881 
1882 


41,000 
36,480 
38,560 


262,400 
303,400 
301,600 


4,560 
3,120 
9,760 





1880 
1881 
1882 


4,640 
5,800 
9,660 


1,325,080 
3,174,640 
3,202,880 


9,280 
8,640 
10,720 


| 
| 
| 
i 





1880 
1881 
1882 


78,720 
69,200 
95,600 


381,440 
435,840 
465,480 


7,080 
18,960 
6,400 





33,600 
53,480 
69,760 


968,840 
623,720 
522,880 


320 
160 
360 














1882 


1880 
1881 
1882 


1880 
Evreux 1881 
1882 
1880 
1881 
1882 


1880 
Foix 1881 


| 


1882 


1880 

Gap 1881 
1882 

, 1880 

Grenoble 1881 


1880 


Havre 1881 


(Le) 


1882) 


= 
| 


- . 
836,560 | 10,44 
914,320 | 11,880 
875,560 





45,200 
43,920 
71,520 





239,720 


573,440 
579,600 
525,600 





11,200 
66,920 


34,280 
45,520 





302,320 
205,280 
237,360 


348,320 
212,400 
240,560 





166,160 
169,400 
171,200 


293,040 
256,680 
176,000 





12,160 
24,760 
24,440 


353,400 
225,760 
275,400 





64,600 
20,960 
89,880 


189,920 
240,400 
1,313,160 





32,840 
63,560 
56,800 


15,720 
15,040 
26,280 





12,080 
23,720 
34,160 


33,040 
51,360 
63,320 





22,600 
106,680 
110,160 


296,440 
405,680 
456,640 





711,640 
1,746,120 
1,604,360 


283,600 
260,760 
296,520 | 





1882 

1880 

Laval ) 1881 
. 1882 





68,800 
23,160 





25,200 


636,720 
529,520 
639,760 
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Comparative TABLES OF THE AVERAGES OF THE PrincipAL Heaps or Accounts (continued.) 





Averages 





Of the Bills 
held, 


Of the 
Cash held. 


Of the 
Current 
accounts. 


Name of the 
Branch. 


Averages 





Of the 
Cash held, 





1880 
Lille {19 
1882 
1880 
Limoges { 1881 
(1882 
1880 
Lons-le- {re 
1882 
1880 
Lorient {re 
1882 
1880 
1881 


if 
ia ( 1882 


£ 
772,520 
869, 200 
1,084,000 


F 
1,099,600 
1,061,600 

616,920 





187,240 
203,600 
286,760 


386,560 
395,600 
492,480 


£ 
27,800 
25,280 
25,800 
9,640 
12,240 
10,160 





42,000 
31,280 
43,720 


382,120 
380,200 
335,760 


1,920 
1,360 
1,520 





68,920 
69,680 
58,200 


211,360 
240,760 
295,680 


7,520 
6,680 
5,400 





946,600 
1,967,240 
1,745,920 


1,094,320 
594,280 
840,000 


176,920 
167,240 
1,000,520 





1880 
1881 
1882 


1880 
1881 
1882 


(le 


1880 
1881 
1882 


=| 


1880 
1881 
1882 


1880 


Péllier ) 1881 
{isa 


198,960 
244,120 
306,320 


1,458,120 
1,712,520 
2,686,040 


7,920 
8,440 
4,480 





1,269,120 
1,972,360 
1,459,560 


2,878,160 
3,471,680 
2,790,440 


164,320 
143,280 
149,040 





13,040 
5,240 
15,360 


279,360 
233,600 
308,480 


10,040 
6,240 
4,480 





3,760 
25,120 
62,800 


41,240 
397,280 
85,440 


160 
240 
640 





113,760 
132,020 
190,520 


168,320 
161,840 
178,000 


960 
1,240 
1,000 





18,160 
27,040 
49,080 


44,960 
113,120 
146,440 


2,720 
3,440 
1,520 





254,120 
123,800 


85,680 
264,400 





126,120 





216,320 


66,520 
55,720 
36,800 





1880 
1881 


Moulins 
1882 


Nancy 


1880 
1881 
1882 


1880 
1881 
1882 
Nantes 
1880 


1881 
1882 


Nevers 


1880 
1881 
1882 


1880 
1881 
1882 


| 

| 

| 
ie 

one 1 

UE 


1880 
1881 
1882 


Péri- 
gueux 


1880 
1881 
1882 


Punte- 


1880 
1881 
1882 


Poitiers 


1880 


Puy (Le) } 1881 


£ 
224,040 
254,600 
204,200 


£ 
487,360 
639,520 
608,120 





291,240 
353,280 
420,320 


276,880 
311,120 
686,360 





908,720 
1,147,520 
977,640 


1,292,760 
1,015,440 
1,041,040 





190,920 
213,320 
261,000 


751,240 


779,240 |}. 


616,320 





40,400 
85,680 
280,000 


161,640 
660,880 
960,000 





113,920 
122,560 
148,440 


177,800: 


194,680 
228,920 





130,000 
118,440 
119,320 


383,960 
655,080 
665,440 





71,360 
57,760 
116,560 


763,840 
688,000 
942,880 





211,200 
173,200 
192,400 


275,600 
621,880 
619,400 





180,640 
270,000 
247,520 


72,000 
102,800 
62,720 





27,440 
73,960 
86,240 


492,360 
563,720 
718,160 





35,080 
23,400 
29,400 





386,000 
341,800 
260,800 
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Comparative TABLES OF THE AVERAGES OF THE PrincrpaAL Heaps or Accounts (continued). 





Averages Averages 


Name of the Of the Name of the 
Branch, Ofthe Bills Of the Gaveent Branch. Of the Bills Of th 
held. Cash held. Peds cars . held, Cash held, 
& £ £ £ £ 
183 157,560 558,320 | 73,160 jie 81,080 84,960 











1881) 327,920 | 494,120 | 43,800 1881} 139,320 72,400 
1882) 371,320 | 346,640 | 31,040 1882| 233,720 71,800 








1880) 100,000 625,800 6,600 1880} 58,560 69,600 
1881) 158,400 554,440 | 4,400 || Tarbes 1881} 63,560 97,960 
1882) 162,400 446,800 3,200 1882} 86,880 181,760 








1880} 49,400 56,840 
1881) 109,560 449,200 3,000 || Toulon 1881| 77,440 230,600 
1882) 66,640 607,280 | 4,480 1882} 120,520 228,120 


¥Y THE BRANCHES OF THE 


1882. 


oy jis 67,200 | 187,826 | 4,720 








ED B 
THE YEAR 





Roche. 1880| 26,720| 124,320] 1,640 1880| 454,840 | 364,640 
sur-Yon }1881| 58,400 | 249,120 | 1,040 || Toulouse 11881] 553,200 | 281,240 
1882} 64,160 | 322,080] 2,120 1882} 801,120 | 499,120 | 26,320 








1880} 99,600 268,760 600 1880} 59,400 362,720 5,920 
1881| 128,480 245,920 600 || Tours 1881} 77,000 124,360,| 5,280 
1882) 237,960 368,000 720 1882) 95,600 584,440 5,180 








1880| 125,400 | 348,800 | 5,680 
1881] 954,520 | 1,010,000 | 7,480 || Troyes 41881]. 167,400 | 292,160 | 12,960 
1882] 834,760 | 348,680 | 7,200 1882| 232,320 | 408,440 | 12,560 


Tour- 


Roubaix- jis8 813,160 329,000 7,720 
coing 








THE BILLS DISCOUNT 


O RUN DURING 


1880] 306,240 | 222,240 | 48,400 
Rouen 1881] 329,800 | 323,840 | 64,440 
325,440 } 601,600 | 48,760 


1880} 110,000 59,120 6,280 
1881} 130,560 170,760 | 11,280 
1882} 120,080 184,360 7,320 








18,440 | 632,280 | 2,360 
+ 13,960 500,600 1,000 || Valence 
48,880 481,920 760 


1880| 101,080 | 305,000 | 6,680 
1881| 144,600 | 333,840 | 8,400 
1882} 239,600 | 416,440 | 5,640 











251,660 163,600 | 24,480 


cnnes }1881| 316,320 | 184,240 | 12,160 
370,120,| 211,320 | 59,440 || & 


1882} 298,800 | 248,320 | 15,520 








123,160 148,000 1,200 
147,560 184,800 3,080 ee es 
219,600 208,320 1,880 


1880} 34,520} 99,120 | 18,120 
1881] 42,200} 172,000} 8760 
1882} 48,400} 269,960 | 8,560 


BANK OF FRANCE HAD T 











485,440 64,520 3,800 
684,840 58,200 4,840 || Vesoul 
588,240 101,160 3,760 


1880} 12,200 391,800 320 
1881} 14,360 | 326,920 320 
36,520 393,560 360 


145,200 232,080 | 27,240 Valen- =i 240,720 155,560 | 10,040 


























Averages. 


Bills held. | Cash held. Current 


+ 














accounts. 
& & & 
15,543,280 37,750,400 1,783,800 
22,338,400 43,169,320 1,748,400 
24,080,320 49,057,920 2,546,840 





AVERAGES OF THE AMOUNTS AND THE DATES 
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1014 The Transactions of the Bank of France for 1882. 
RESULT OF THE OPERATIONS OF THE BANK OF FRANCE AND ITS 


BRANCHES DURING THE YEAR 1882. 
First Srx Monrus. 





To 
Particulars of Expenditure. General 


tal of 
Charges. 7 — 1, Total. 





£ & & £ 

** Contributions directes”’ ~ 5 k 8,908 

Tax of 3 per cent. upon the dividend . 37,252 ; 37,252 

Stamp-duty on the circulation - | 20,800 20,800 

Stamp-duty on the — and sundry 
stamps. . 1,100 1,300 





69,152 | 5,128 
Expensesofcarriageofspecieandnotes| 5,600 —_ — 
Net expenses of the business . . 3,086-| 123,348 ’ 220,298 





Total expenses of the business .| 67,838 | 128,476 , 294,158 
Deduct from this the tax of 3 per 

cent. included in the amount of the 

MG 6 te et le we NO —_ 37,252 








30,586 | 128,476 ’ 256,906 | 256,906 





Surplus of expenses of the business 
(1881 account) . ~ _ 2,466 
Rebate of interest at Paris and the 
branches _— 7 J 114,793 | 114,793 
Gross dividend on the 182, 500 shares 
at £6. 15s. 11d. per share. 1,241,753 
Written off from bills overdue (Paris 
and the branches) . a 80,000 
Set aside towards forming a pension 
fund for the Workwomen _— 
by the Bank. ‘ 20,000 
Set aside against bills overdue . ‘ 80,000 
Set aside agairist special a ‘ 80,000 
Balance of profit not divided , 3,823 


Total F . . 1,879,741 
Szconp Srx Monrus. 
| re ee BE 

“ Contributions directes”’ af | 5, 5,192 | | 9,286 

Tax of 3 per cent. upon the dividend . 28,2 222 
Stamp-duty on the circulation . . 20, 800 _ 
oy on the mores and — 
stamps. . 1,100 80 120 | 1,300 





























60,122 | 5,272| 4,164 | 59,568 
Cost of carriage of specie and notes . 5,600 — — 5,600 
Net expenses of the business . ° 5,030 | 143,000 | 106,104 | 254,134 





Total expenses of the business .| 60,752 | 148,272 | 110,268 | 319,292 
Deduct from this the tax of 3 per | 
cent. included in the amount of the | 


ee ee le ey ee _ — 28,222 





. 32,530 | 148,272 | 110,268 | 291,070 | 291,070 
Se aaa ee 


Rebate of interest at Paris and the 
branches ; 43,171 65,131 | 108,302 108,302 
Gross dividend on the 182, 500 ‘shares 
at £5. 2s. 6d. per share | = | 940,722 
Written off from bills overdue at | 
the branches . ‘ i §,200 
Set aside towards writing off losses | 
by receiving agents (Paris - 








2,400 














es) — | 
- Balance of profit not divided | ; 3,307 





ee ee ee | 


om bad PO ee ied ee 


)00 
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RESULT OF THE OPERATIONS OF THE BANK OF FRA 
BRANCHES DURING THE YEAR 1882. ne ae oe 


165TH Divipwenp, 





Particulars of Receipts. 





Rebate brought forward from the preceding six 
months. 

Balance of profit not divided brought forward 
from the preceding six months ‘ ‘ 

Discounts during the six months . 

Arrears on securities belonging to the Bank 

Interest on advances on securities 

Do. do. coin and bullion 

Commission on drafts at sight and remittances . 

Transfer fees, commission on Peymaate, ond | 
exchanges of securities . 

Commission on coupons sent to Paris 

Commission on bills collected . 

Premiums on gold and silver 

Receipts on bills overdue . : 

Overdue interest on protested bills | 

Sale of old materials ; : 

Interest on Italian coin held 


Sundry profits. 


£ 


4,106 mie 
199,765 am 
516,304 
191,944 
7,523 
2,562 





14,308 
| 1,892 

, oa 
1,294 
1,261 


87 
18,344 





£ 
109,579 


562,170 
140,699 
1,788 
3,182 


2,029 
159 
363 

2,393 

1,499 

62 


328 


205,667 


4,106 
199,765 
1,078,474 
332,644 
9,311 
5,745 








oor c 851,619. 





166TH DivipEnp. 





Rebate brought forward from the preceding six 
months. 
Balance of profit not divided brought forward 
from the preceding six months . r 
Arrears on securities belonging to the Bank 
Discounts during the six months : 
Interest on advances on securities 
Do. do. coin and bullion . 
Commission on drafts at sight and remittances . 
Transfer fees, commission on payments, and 
exchanges of securities. : 
Commission on parcels of precious metals 
Commission on bills collected . 
Commission on cashing coupons sent to Paris . 
Premiums on goldund silver. . . 
Receipts on bills overdue . : 
Overdue interest on net, ‘ills. " 
Sale of old material ‘ 
Sundry profits. 


Total 


£ £ 


49,754 


co 00 
tot 
or co 


313,969 

| 143,408 
10,682 
1,476 


14 ,054 
1 


| 
| 
| 
| oi 
| 
| 


Plt 


| 


2,192 
1,928 
105 
1,302 
162 
2,119 


SIT sd ot 4 








"824,251 


1,879,741 








. (£207,148 | 641,152 








601,581 


1,349,681 














1016 


Beports of Bank, &c., Wleetings. 


THE COMMERCIAL BANKING COMPANY OF SYDNEY. 


Szvenriers report presented to the shareholders at a general meeting held at 
Sydney, on Friday, 20th July, 1883. 

The directorshave anes in submitting to the shareholders the position of 
the bank on the 30th June last. After deducting rebate on current bills, 
reducing premises account, paying note tax, and making ample provision for bad 
and doubtful debts, the profits for the half-year amount to £91,617. 9s. 9d; 
add undivided balance from last half-year, £10,987. 17s. 1d. —£102, 605. 68. 10d., 
which the directors appropriate thus :—To payment of a dividend for the half- 
year at the rate of 25 per cent. per annum, £75,000 ; reserve for equalisation of 
dividends, £15,000; undivided balance, £12, 605. 6s. 10d.—£102,605. 6s. 10d, 
During the half-year a branch has been opened at Smithtown, in this colony, 
while the branches at Merriwa and Tibooburra have been closed. ‘This meeting 
will be called upon to elect a director, consequent upon the retirement by 
rotation of Richard Jones, Esq., who is eligible for re-election, and has given 
the requisite notice that he is a candidate for the office. It will also rest with 
the meeting to appoint auditors for the ensuing year. 


R. Jonzs, Chairman. 


LIABILITIES, 
Dr. 


Capital, £600,000 ; reserve, £600,000; reserve - oe 

tion of dividends, £20,000. ‘ - £1,220,000 0 
Notes in circulation . ° - ‘ ; ; ‘ ‘ 457,359 0 
Bills in circulation . ‘ ‘ ‘ ‘ i ‘ 8,982 3 
Deposits and other liabilitics 5 . : ‘ - 6,660,850 14 
Profit and loss account £ i e 7 . 119,429 11 





£8,466,621 9 





Cr. 


Coin and bullion in hand . . ‘ F a F £861,286 7 
Government securities ‘ . ° . ° . ° 596,800 0 
Notes and bills of other banks . 17,376 16 
Bills discounted, and all debts due to —_ ‘bank (including 

cash balances) ° ° ° 6,790,158 5 
Bank premises, furniture, &e. . ‘ . ‘ “ ‘ 201,000 0 





£8,466,621 9 


PROFIT AND LOSS. 

Dr. 
Rebate on current bills . . £16,824 4 
Dividend account for payment of a dividend for past aga 

year at the rate of 265 per cent. per annum . 75,000 0 
Reserve for equalisation of dividends ‘ ° . 15,000 0 
Balance of undivided profit carried to next half-y 12,605 6 


£119,429 11 7 


—__ _______ 
ES 
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Cr. 


Amount undivided from last half-year . : ‘ £10,987 17 1 
Profit for half-year ended 30th June, 1883 . : 108,441 14 6 


£119,429 11 7 
——— 
Reserve fund . ‘ j . ° . ‘ ‘ : £600,000 0 0 
Reserve for equalisation of dividends, £20,000; transfer 
from profit and loss account (June 30, 1885), £15,000. 35,000 0 0 


£635,000 0 0 
Sydney, 10th July, 1883. 


We hereby certify that we have examined the securities, compared the 
balances, and counted the coin in the Commercial Bank, as on the 30th June, 
1883, and that we have found the same as specified in this balance-sheet. 


J. R. Srreer . 
J. H. Neat. } Auditors. 


T. A. Dress, General Manager. 


At the general meeting there was a large attendance. Mr. Richard Jones, 
chairman of the bank, presided. The report for the last half-year was read. 
In moving its adoption, the chairman congratulated the shareholders on the 
satisfactory progress of the bank’s business, and drew attention to the facts 
presented by a comparison of the bank’s report for the half-year ending June, 
1863, with that of June, 1873, and again with that of the last-named with the 
present report of June, 1883. Comparing the progress made in the 10 years 
ending 30th June, 1873, the following facts were shown :—In July, 1863, the 
note circulation of the bank reached £199,000, the deposits £1,181,000, the 
advances £1,423,000, and the aggregate of the bank’s business £1,820,000. In 
July, 1873, ten years later, the note circulation had advanced to £292,000, an 
increase of £93,000, the deposits reached £2,709,000, an increase of £1,528,000, 
the advances £2,823,000, an increase of £1,400,000, while the aggregate figures 
had more than doubled, having increased by £1,829,000. Comparing’ the pro- 
gress shown by the present report with that of the figures quoted, being the 
results of ten years since, there is evident a much greater progress for the ten 
years just ended. During this term the note circulation had increased to 
£457,000, the deposits to £6,660,000, the advances to £6,790,000, while the 
aggregate figures had arrived at £8,466,006, showing an increase in the last 
decade to be:—In note circulation, £165,000; in deposits of . £3,951,000, in 
advances of £3,967,009, and in the aggregate total of.the business, the increase 
of £4,817,000. The capital of the bank had been advanced in the two decennial 
periods named, from £320,000 in 1863, to £400,000 in 1873, and to the present 
capital of £600,000 in the second period, with reserves named respectively of 
£72,000 in 1863, £180,000 in 1873, and £635,000 in 1883. In 1863, the half- 
yearly dividend at the rate of 15 per cent. amounted to £24,000, or at the rate 
of £48,000 per annum ; in 1873, at 20 per cent. it increased to £40,000 for the 
half-year, or at the rate of £80,000 perannum, while now in 1883 it had reached 
at the rate of 25 per cent. the sum of £75,000, or at the rate of £150,000 per 
perannum. The rate of dividend of 25 per cent. has now been maintained for 
eight years. In the last ten years the bank had increased its capital once in 
1874, issuing £100,000 worth of new shares at 100 per cent. premium, and again 
in 1879 increasing the capital £100,000 more, the shares for which were given 
to the proprietors at par. These two increases of capital (taking the average 
market prices of the new issues of shares at £75 and £100 respectively) were 
equal to bonuses of over £400,000, which had been given to the shareholders 
during the ten years in addition to a large and steady dividend, marking the 
result of the bank’s business as marvellously successful, and as equalled by no 
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bank south of the Line. The following resolutions were carried unanimously : 
—‘‘ That the report and statements of account be adopted, printed, and circulated 
amongst the shareholders.” “That Richard Jones, ., be re-elected a 
director of the bank.’’ “That J. R. Street and J. H. Neale, Esqs., be elected 
auditors for the ensuing year.’’ ‘That the thanks of the shareholders be pre- 
sented to the directors, general manager, and officers of the bank for their ve 
satisfactory management of the affairs of the institution during the past half- 
year. 


THE MERCANTILE BANK OF SYDNEY. 


Tur directors submitted to the proprietors, on July 17th, 1883, the following 
report of the results of the business during the half-year ending 30th June, 
1883. 

The accounts then presented showed that the balance at the credit of profit and 
loss, after deducting accrued interest on fixed deposits and current accounts, and 
after providing for all bad and doubtful debts, amounted to £35,157.1s. 10d. This 
balance the directors have appropriated as follows, viz. :—Expénses of manage- 
ment at Sydney, London office, and branches, including directors’ and auditors’ 
fees, salaries, rent of premises, stationery, &c., &c., £7,266. 14s. 10d. ; rebate 
on bills discounted not due on 30th June, 1883, £9,348. 19s. 6d.; reserve fund, 
£2,500; in payment of a dividend at the rate of 9 per cent. per annum, £13,500 
—£32,615. 14s. 4d., leaving a balance of undivided profit amounting to 
£2,541. 7s. 6d. The Hon. W. Busby having resigned his seat at the board in 
May last, the vacancy so occasioned was temporarily filled by the appointment 
of C. Rolleston, Esq., C.M.G. It then devolved on the meeting to elect two 
directors in room of the Hon. H. Mort (who retired in terms of the deed of settle- 
ment), and the Hon. W. Busby resigned. The Hon. H. Mort and C. Rolleston, 
Esq., had given the requisite notice that they were candidates. It was also 
necessary to elect two auditors in the room of James Scroggie, Esq., and Hon. 
H. E. Cohen, both of whom were eligible for re-election. A branch of the bank 
has been opened at Bourke since last half-yearly meeting. 


Joun Hay, Chairman. 


2 Balance-sheet, 30th June, 1883. 
r. 


Capital paid up . ° ; P : 3 ‘ ‘ $ £300,000 
Reserve fund . F A : . . . = é 125,000 
Notes in circulation . i ™ e é - . , 33,215 
Deposits and other liabilities . é é : ‘ ‘ 1,185,167 
Profit and loss . ° e " ‘ m ‘ , 35,157 


a — 


— 
oooco 


£1,678,539 3 4 


Cr. 


Coin on hand. £112,709. 19s. 5d.; cash balances, 


£95,555. 7s. 5d. e . ‘ “ £208,264 17 10 
New South Wales Government debentures ‘ ‘i ° 79,211 5 0 
Bank premises . F ‘ ° ‘ é 63,058 3 10 
Bills discounted, securities for advances and other assets 1,330,738 1 10 
Expenses of management . : . . ° . ° 7,266 14 10 


£1,678,539 3 4 
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PROFIT AND LOSS. 


Dr. 
Expenses of management at Sydney, London office and 

branches, including directors and auditors’ fees, — 

stationery, rent of premises, and stamp duty . £7,266 14 10 
Rebate on bills discounted not due on 30th ioe 1883. 9,348 19 6 
Reserve fund . ‘ 2,500 0 0 
Dividend at the rate of 9 per cent. per annum ; 13,500 0 0 
Undivided balance to next account . ‘ ‘ : 2,541 7 6 


"£35,157 1 10 
Cr. ———————— 
Undivided balance from last half-year P ‘ F : £1,059 0 0 
Profit for half-year ending 30th June, 1883 : ; 34,098 1 10 
£35,157 1 10 
RESERVE FUNT. 

Dr. 

Balance . - . : ; : . 4 £127,500 0 0 


Cr. 
Balance from last half-year ‘ : é ‘ i ; £125,000 0 0 
Transfer from profit and loss . 2 ‘ : : 2,500 0 0 


£127,500 0 0 
F. A. A. Witson, Manager. 
Hector ALuEn, Secretary. 
Examined and found correct, 
James ScrocGiE 5 
H. E. Conen, ; } Auditors. 
Declared before me, 
W. Pritonarp, J.P. 


THE CITY BANK, SYDNEY. 


Report of the board of directors to the proprietors at the thirty-ninth half- 
yearly general meeting held at Sydney, on Tuesday, 17th July, 1883. 

The balance sheet of the assets and liabilities of the bank on the 30th June last, 
with the usual statements showing the results of the half-year’s operations, certi- 
fied by the auditors, are now submitted to the shareholders. The net profits, after 
deducting rebate on current bills, interest on fixed Gopente, providing for bad or 
doubtful debts, and defraying all expenses of ement, amount to 
£15,911. 12s. 1d.; to which is to ay added balance a last half year, 
$3, 628. 7s. 3d., making available for distribution, £19, 539. 19s. 4d; which the 
directors recommend for appropriation as follows, viz :—Dividend at the rate 
of 10 per cent. per annum, £12,000 ; reserve fund, £2, 500; balance to next half- 
year, £5,039. 19s. 4d.—£19,539. 198. 4d. 

James Watson, Chairman. 


Liabilities and Assets at 30th June, 1883. 


Dr. 
Capital paid-up . : a Deere fe ae - « $240,000 0 
Reserve fund : a - 3 H “ x ° 95,000 0 
Notes in circulation ‘ R 4 3 i 4 43,144 0 
Deposits and other liabilities ; - ‘ : 1,246,627 15 
Profitandloss . . b been at ; 23,548 11 





£1,648,320 7 
———————s 
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Cr. 


Coin and bullion on hand, £143,540. 3s.9d.; cash balances, 

£129,808. 1s. 3d. ‘ ° £273,348 5 0 
Bills discounted and other debts due to » the bank ‘ . 1,344,686 5 8 
Bank premisesand furniture. belies $0,285 16 4 





$1,648,320 7 0 


PROFIT AND LOSS. 
Dr. 


Rebate on bills discounted current at 30th June, 1883 ; £4,008 12 
Dividend for half-year at the rate of 10 per cent. - annum 12,000 0 
Transferred to reserve fund] 2,500 0 
Balance of undivided profits carried to next half- “year. ‘ 5,039 19 


£23,548 11 


Cr. 


Balance of undivided profits at 31st December, 1882. : £3,628 7 3 
Profits for half-year ended 30th June, 1883 . ; . 19,920 4 3 





"£23,548 11 6 


Dr. 
Balance at this 30th June, 1883 ‘ A , : £97,500 0 0 





£97,500 0 0 


Cr. 


Balance at 31st December, 1882 . ‘ ‘ P i £95,000 0 0 
Transferred from profit and loss . i ‘ 4 2,500 0 0 





£97,500 0 0 


Wri, Netti, Manager. 


We hereby certify that we have examined the securities, compared the 
ces, and counted the cash in the City Bank, at head office, and examined 
the returns from the branches as at 30th June, 1883, and found the same as 
—€ above, 
Harry C. D’Arprer, ? 
Rosert Wispom, } Auditors. 


Certified before me this 11th day of July, A.D. 1883, 
Joun 8. Jamrgson, J.P. 


The following resolutions were duly moved, seconded, and carried unani- 
mously :—1. That the report, statement of accounts, and auditors’ certificate 
now read, be a printed, and circulated amongst the shareholders. 2.— 
That the thanks of the _—- be, and are tendered to the chairman 
directors, manager, and officers of the institution, for their efficient manage- 
ment of the affairs of the bank during the past six months. 
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THE BANK OF VICTORIA. 


Srxry-rrest report of the directors, ted to the Lg gee at the half- 
yearly general meeting, held at Melbourne, on Tuesday, 7th August, 1883. 
The board of management beg leave to submit their sixty-first to the proprietors 
of the bank stock, together with the balance-sheet for the half- , duly 
certified by the auditors. Balance of undivided profits on 31st December, 1882, 
£11,243. 8s. 8d. ; net profits for half-year, £26,246. 12s. 8d.— £37,490. 1s. 4¢., 
which the directors propose to apportion as follows:—To dividend at 10 per cent. 
per annum, £25,000, leaving £12,490. 1s. 4d. balance carried forward. During the 
t half-year the branch at Wahgunyah and the agencies at Murtoa and 
umurkah have been withdrawn. It will be necessary for the proprietors to elect 
three directors to fill the vacancies caused by the retirement of Messrs. Freyer, 
Edward Miller and Nicholson, each of whom has given notice that he will be a 
candidate for re-election; and to appoint two shareholders to act as auditors 
during the ensuing year. 
Henry Mriuzr, Chairman. 
W. Mevpgxt, Manager. 


Aggregate Balance-sheet, 30th June, 1883. 


Dr. 
Proprietors’ capital . . . ° ° ° ° - £500,000 0 
Notes incirculation . ‘ A : . ‘ ij é 250,719 10 
Bills in circulation . ‘ aside $ oy a ° 253,936 2 
Deposits (including interest accrued) and other moneys 

payable on demand, and rebate on bills current Z - 4,271,101 10 
Due to other banks . ‘ ~ ‘ ‘i ‘ 4 ‘ 35,102 16 
Reserve fund . . ° . " + . ° 116,000 0 
Profit and loss . ‘ ‘ . > A i ; 37,490 1 





0 
0 
5 
4 
3 
0 
4 
4 


$5,463,350 0 


| 


Cr. 
Coin, bullion and cash balances A " . $701,821 14 
Bullion in transituto London . ° 4 ; ‘ / 43,845 2 
Government securities ‘ . 
Due from other banks ‘ “ . ‘ . . 
Bills receivable and otheradvances . . . 4 4 4,044,136 10 
a . 4 


wRhOowKrowo 


223,475 1 
2,415 9 10 


£5,463,350 0 4 





PROFIT AND LOSS. 


Dr. 
Current expenses at head office and fifty-eight (58) brauches, 
with five (5) sub-branches. ° ° 4 ° : £36,754 1 6 
Bank-note tax . . . ° ° i . a ° 2,877 8 0 
Balance . ° . . . . ° ° 2 ° 37,490 1 4 


£77,121 10 10 
—— 


Cr. 
Balance from 31st December, 1882 . . £11,243 8 8 


Gross profits for half-year (after deducting all interest paid 
or due to customers, and rebating bills current, and pro- 
viding for bad and doubtful debts} aS ‘elk Geer, a 65,878 2 2 

£77,121 10 10 
=a 
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Cr. 
Dividend at ten (10) percent. per annum . ; . . £25,000 0 0 
Balance carried forward . : - : A a 12,490 1 4 


£37,490 1 4 
Balance. ; 2 ; . “ i ‘ 4 £37,490 1 4 


RESERVE FUND. 
Dr. 
Balance . 5 ; : 3 ; F ; , 5 


> 


Cr. 
Balance from 30th June, 1882. . 5 ‘ £115,000 0 0 


We hereby certify that we have examined the accounts of the Bank of Vic- 
toria for the half-year ending 30th June, 1883, and that we have counted the 
cash balance, and examined the bills and other securities held at the head office, 
and compared the returns of the branches with the above balance-sheet, and 
found the same to be correct. 


Certified before me at Melbourne this 26th day of July, 1883. 


; F epee! Wis Warsz, J.P. 
. CHATFIELD TYLER, 3 
* §. A. Ricnarpson, } Auditors. 


The foregoing report having been read to the meeting, it was moved by 
Thomas Monahan, Esq., and seconded by E. W. Kelly, Esq., M.D.—‘‘ That 
the report and balance-sheet now read, having been printed and circulated 
among the shareholders, be adopted.” Carried unanimously. It was moved by 
John Carson, Esq., J.P., and seconded by W. H. Hull, Esq.—‘‘ That Captain 
J. K, Freyer, J.P., Edward Miller, Esq., and Germain Nicholson, Esq., J.P., 
be re-elected directors.’’ Carried unanimously. It was moved b >: ee 
Bullivant, Esq., and seconded by James Reid, Esq.— That H. N. Hull, Esq., 
aad 8. A. Richardson, Esq., be —— auditors for the ensuing year.” 
Carried unanimously. It was moved by Henry Rosales, Esq., and vate Par by 
William Hinds, Esq.—‘‘ That the thanks of the meeting be presented to the 
board of management and officers for their services during the past half-year.” 
Carried unanimously. 


BANKING AND COMMERCIAL PERMANENT BENEFIT BUILDING 
SOCIETY. 


E1cuTeEntx report of the directors at the general meeting of members held on 
Monday, 20th August, 1883. 

The directors beg to submit to the shareholders herewith, the. eighteenth 
annual statement of the society’s accounts, made up to the 30th June last, from 
which it will be seen that the amount due to members on unadvanced shares at 
that date was, £38,830. 7s. 6d. ; and the sum owing to the society on advanced 
shares, including £8,938. 8s. 1ld. prospective interest, was £47,079. 0s. 1d. 
Including the balance of £343. 13s. 8d. brought forward, the net profit for the 
year amounted to £2,644. 7s. ld. The directors have paid therefrom for interest 
on loans, withdrawals, and paid-up shares, £587. 0s. 7d. ; credited members with 
interest at the usual rate of 6 per cent. per annum to 30th June last, amounting 
to £1,704. 15s. 7d., and carried to profit and loss new account the balance of 
$352. 10s. 11d. The directors have pleasure in stating that Alderman Sir 
Andrew Lusk, Bart., M.P,, and Alderman Sir John Whittaker Ellis, Bart., have 
consented to act as arbitrators in the room of the late Sir Francis Lycett and Mr. 
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W. Newmarch. It is with deep regret that the directors have to announce the 
decease of their old and esteemed colleague, Mr. Josiah Forsaith, who had been 
associated with the society from its commencement, and who had rendered it 
much valuable assistance. The directors have also to express their regret at the 
resignation of their valued colleague, Mr. Lighton, who, from the formation of 
the society, has been one of the most active members of the board. They would 
have been much gratified had Mr. Lighton been able to retain his seat, but an 
impending change of residence will render it impossible for him to give the 
requisite time to the duties, and he has, therefore, decided to resign. The 
members of the board retiring by rotation are Messrs. Hunter, Liscombe, and 
Oakley, who, being eligible, = themselves for re-election. The auditors, 
Messrs. G. Derbyshire and H. Smart, also retire, but again tender their 
services to the members. Owing t to the difficulty of finding suitable outlets for 
money, the directors have again been compelled to refuse numerous sums offered 
to them on subscription shares. With ample means at their command, they 
renew their appeal to members to endeavour to introduce good borrowers to the 
society. The minutes of the seventeenth annual general meeting, held on the 
24th July, 1882, having been read and confirmed, it was resolved unanimously : 
That ea; report and balance-sheet now presented be received and adopted. That 
Messrs. Hunter, Liscombe and Oakley be, and are hereby re-elected directors of 
the society. That Messrs. G. Derbyshire and H. W. Smart be and are hereby 
re-elected auditors of the society, at the remuncration of five guineas each. That 
the best thanks of the members be, and are hereby given to the directors and 
officers for their efficient services during the past year, and that the sum of £150 
be presented to the former out of the profits of the society, as an acknowledgment 
of the same. (Signed) Theodore Carter, Chairman. That the best thanks of 
the meeting be awarded to Mr. Theodore Carter, for his able conduct in the 
chair. Extracted from the minutes. 


Wituiam Tyter Barwetr, ) Joint 
Witiiam Henry Nicno.ts, § Secretaries. 


Statement af Accounts for the year, nding 80th Jun, 1883. 
CASH ACCOUNT. 
RECEIPTS. 
Dr. 
Balance brought forward 
Subscriptions on unadvanced shares es 
Repayments on advanced shares 
Sale of books. ‘ . 
Fees and fines : 
Rent of office (sublet) 
Profit on redemption 
Loans from bankers 
Suspense account . 
Interest - 
Surveyor 


at _ 
COaQnenorcocenweoc- 
Cd 


~ 
aQcroocoovoroo 


£20,186 8 10 
e DISBURSEMENTS. See 
v. 

Advances on mortgage to members ‘ ‘. . . ‘ £7,537 8 IL 
Subscriptions withdrawn and interest . : F ; 3,996 16 2 
Loans to bankers somal . : . : : ; 4,600 0 0 
Interest on loans . ; ; . ; ; ‘ : 10 18 8 
Rent of office 4 ‘ ; ; b ; ; : ‘ 35 5 0 
Stationery . ; : : : : ; : ~ : 8 6 5 
2 


Carried forward. : . £16,188 15 
70 
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Brought forward. - £16,188 15 
Surveyor : ° ° ‘ 2 ; eh, 4 21 0 
Secretaries’ salaries : : : , : ‘ 150 0 
Survey and other committee fees. E : ; : : 54 12 
Commission . 5 : 

Sundry expenses, Postages, &e. 

Gratuity to directors . 

Auditors ; : 3 ; ; ; , = : 

Suspense account . : ; ; ; ; ‘ 14 4 0 
Balance in hand and at b: snkers : ‘ é : ; , 3,508 0 10 


£20,136 8 10 
Dr. LIABILITIES. 
Members’ subscriptions . . ‘ ; : : : . £38,830 7 6 
Interest on ditto : : : ; ‘ : ; E 1,704 15 
Suspense account . - : P : ; : ‘ ‘ 28 0 
Reserve fund . . ¥ é F : ‘ A ; ‘ 750 0 
Profit and loss : : Z : : ‘ ¢ ‘ ‘ 352 10 11 


4, 665 the it 0 
Cr. ASSETS. 
Amount receivable on advanced shares secured by mortgage 
£47,079. Os. 1d.; less—rebate of. interest, £8,938, 8s, lld. . £38,140 
Books and stationery . : 2 
Furniture e ‘ : : ‘ 4 ‘ 3 15 
Cash in hand and at bankers . E ‘ ; : ; : 3,508 


£41,665 14 0 
a 2 oe eer se 
PROVIT AND LOss. 
Dr. 

Current expenses—Secretaries’ salaries, £150; stationcry, 
£8. 6s. 5d.; rent, £15. ds. ; —T £10. 10s. ; : rn 
£44. 19s. ld. . 

Gratuity voted to directors for y ear 1881- 1882 

Survey and other fees. ° ° . : 

Commission 

Interest on loans and w ithdrawals, including interest on 
paid-up shares to December 31, 1882 : : 

Interest due to members at 6 per ‘cent. per annum . 

Balance carried forward . ° ° . ° 


ococoom 


mars 


Cr, 
Balance . ‘ 

Fees and fines : 
Proportion of interest 


Profit on redemption 


We hereby certify that we have compared the above accounts with the various 
books and vouchers, and find the same correct ; also that we have examined the 
deeds deposited at the bankers, and find them agree with the list of mortgages 
now held as securities for shares advanced, as stated in the society’s books. 


Grorce DERBYSHIRE ¥ 
H. W. Smarr. r \ Auditors, 


| 
: 
| 
| 
| 
| 
| 
! 
' 


1ith August, 1883, 





oF oS RR A BR 8 dg Bee 


totireoona 


2 
0 
0 
LO 
0 
cal 


ocooom 


ee 
Haat Hcoall as] Has 


Benefit Building Society. 1025 


. 

The chairman, in moving the adoption of the report and balance-sheet, said 
he was glad to be able once more to meet the members and report the satisfac- 
tory condition of the society, although he would have to tell them that. on 
account of the general depression in house property less business had been done 
this yearthan during the previous twelve months, This year £7,537 had been 
advanced, as against £12,532 in the previous year—a difference of £5,000. 
There had been no falling off in the applications for advances, but a large 
number of them the directors had thought it prudent to reject. Hence the 
diminution in the amount advanced. He did not think the members would 
quarrel with the board on that account, because, to them, as business men, it 
would be manifest that no better plan could be adopted than to curtail, to a 
certain extent, the profits of the society in preference to entertaining a class of 
business which might involve the contingency, however remote, of the property 
being thrown on the hands of the institution. Members would, no doubt, have 
observed that there had been a slight increase in the amount due on unadvanced 
shares—£38,830 as against £37,152. The fact was that an increase in this 
department ‘of the society’s business was not looked upon by the board, at 
present, with any very great favour, and money had been refused simply because 
it was not profitable to pay depositors 6 per cent. while the money on which 
that interest was paid hm lew deposit with the bankers at 2, 3, or 4 per 
cent. The amount owing by members on advanced shares was £47,079, as 
against £52,239. Including the balance of £343. 13s. 8d. brought forward, the 
net profit for the year amounted to £2,644. 7s. 1d., and after the necessary pay- 
ment therefrom of interest on loans, withdrawals, and paid up shares, the 
members were credited with interest at the usual rate of 6 per cent. and a 
balance of £362. 10s. 11d. carried to profit and loss new account. Of course, 
having made fewer advances, the fees and fimes had decreased in proportion, and 
the proportion of interest transferred to profit and loss had also eel ined, owing 
to the fact that for nearly a year a large balance on deposit had been held by 
the bankers, a state of things which materially influenced the profits of tho 
society. The next item calling for remark was that of profit on redemption, 
which stood at £193. 14s. 10d., as against £34 in the previous period. ese 
repayments amounted to about £5,000, and this should be considered a favour- 
able feature, because it indicated that the class of borrowers with which the 
society had dealings was such that when they came into possession of. some 
money their first effort was to get out of debt to the society. He might be 
allowed to add that there were one or two large properties still in the course of 
being redeemed, and perhaps on the strength. of that something more might 
have been added to the balance-sheet ; ; it was deemed prudent, however, not to 
place — to suspense, and the profit and interest on these redemptions 
would, of course, come into the balance-sheet of the current year. Referring 
to the recent demise of Sir Francis Lycett and Mr. Wm. Newmarsh, who pores 
together with three other gentlemen, as. arbitrators for the society, and the 
accession of Alderman Sir Andrew Lusk, Bart., M.P., and Alderman Sir John 
Whittaker Ellis, Bart., to the vacant positions, the chairman remarked that it 
was with some degree of pride he remembered that during the whole-eighteen 
years of the society’s existence the arbitrators had had in no single instance any 
occasion to exercise their function. The speaker, after oe to the 
in the executive—viz., the loss by death of their much ebeshial colleague, 
Josiah Forsaith, one "of their first directors ; also of their good friend, Mr. 
Waller (senior of the firm of Messrs. Waller and Sons, 75, Coleman- street), who 
had acted as their solicitor since the establishment of the society ; and to the 
resignation of Mr. Lighton, also one of their first colleagues, who had rendered 
the society great service, and who, owing to his leaving London, felt obliged to 
resign—concluded by urging the members to exert themselves in the introduc- 
tion of new business, and by saying that the need of exertion was doubly 
requisite in such a society as the Banking and Commercial, which entirely ex- 
cluded advertising from its operations Hunter seconded the motion, and 
no questions being asked respecting the accounts, it was at once put and 
carried wonainivaly. On the motion of Mr. White, seconded by Mr. Stark, 
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the retiring directors, Messrs. Hunter, Liscombe, and Oakley were re-elected, 
as were also the auditors, on the motion of Mr. Morgan, seconded by Mr. Jackson. 
Mr. W. H. Nicholls (one of the secretaries), said it was always gratifying to 
receive this mark of the members’ approval, notwithstanding that it had been 
accorded on so many occasions, and on behalf of his worthy colleague, Mr. 
Barwell (who was absent spending his well-earned holiday) and himself, he 
thanked them very much. Their esteemed chairman had adverted to the last 
paragraph in their report, which stated that the society had ample means, and 
only awaited good borrowers. This was quite correct, and he could assure them 
that if their business expanded so as to require the immediate accession to their 
funds of ten or twenty thousand pounds, that amount could be forthcoming with- 
in half-an-hour. But popular and prosperous as this society was, it did not 
advertise for business, and he feared that that fact, as well as the great com- 
petition now existing, militated sometimes against their receiving the share of 
advances to which, from their position and their ability to deal with applica- 
tions in a prompt and business-like manner, they might consider themselves 
entitled. The present was an excellent opportunity for members and their 
friends to purchase houses for their own occupation, as the market was consider- 
ably depressed; he hoped, therefore, that they would all exert themselves to 
obtain good borrowers, and he could promise for the executive that the same 
care which had produced such favourable results in the past should be exercised 
on their behalf in the future. A vote of thanks was then passed to the chairman, 
who briefly replied, and the proceedings terminated, 


THE CHESHIRE BANKING COMPANY, LIMITED. 


Report of the directors submitted to the annual mecting of shareholders on Mon- 
day, 10th September, 1883. 

The directors in submitting to the sharcholders the first balance-sheet, duly 
certified by Messrs. H. G. Nicholson & Co., Chartered Accountants, of Manches- 
ter, regret that the working of the company has resulted in an adverse balance of 
£6,762. 5s. 2d. This amount is made up as follows :-—-Actual loss in working 
$1,047. 19s. 3d.; law costs and claims, most of which are of an exceptional 
character, £1,776. 7s. 5d.; depreciation account, £615. 7s. 1ld.; provision for 
bad and doubtful debts, £2,307. 13s. 1d.; provided for directors’ remuneration 
according to articles of association and not paid, £1,015. 17s. 6d.—£6, 762. 5s. 2d. 
Out of these sums the amount for law costs £1,775. 7s. 5d. is not likely to occur 
again. The item of £2,307. 13s. 1d. for bad and doubtful debts is widely esti- 
mated and may be much lessened in the course of a few months. Whilst the 
actual loss in working is £1,047. 19s. 3d., it is expected this will be remedied by 
careful economies. In reference to the discussion which took place at the extra- 
ordinary meeting of shareholders, held at the Queen’s Hotel, Manchester, on 
the 15th inst., the directors would merely point out that the figures dealt with by 
the committee of investigation were entirely erroneous as can be at once seen by 
the balance-sheet now presented. The directors desire to say that since the 
commencement of the opposing influences, a large and profitable business has 
been necessarily declined, but they confidently entertain the hope that with a 
change in the directorate, and continued economy in management, increased 
eae confidence will naturally follow, and that there is every prospect of the 

eshire Bank proving an entire success. The directors, in accordance with the 
articles of association, retire at this meeting. A new board is in course of for- 
mation, and the names will be submitted to the meeting for election. The 
directors have, in accordance with their promise to some of the shareholders at 
the extraordinary meeting, held on the 15th August, instant, convened an extra- 

i meeting for the purpose of oq weet a resolution for the voluntary 
winding-up of the company. From their knowledge of the business of the bank 
the directors, however, feel it would be entirely disastrous to the interests of the 
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shareholders, to wind-up either voluntarily or compulsorily, and they ask 
those shareholders who cannot be present at the meeting, eat § the direc- 
tors, and to forward their proxies (form of which is bs Noeadh to W. D. 
Mather, Esq., J.P., Oak Bank, Stretford. Messrs. H. G. Wicholeos, ‘and Co., 

red Accountants, 100, King Street, Manchester, the auditors to the com- 
pany being eligible, offer themselves for re-election. 


Ww. Austin Coox, Chairman. 
Wa. Aen, Secretary. 
Crewe, 25th August, 1883. 


Balancessheet, 30th June, 1883. 


LIABILITIES. 


Dr. 
Capital accotint, 6,911 shares of £20 each, £138,220, of 

which £5 per share has been called up , £34, 555 ; arrears 

of calls, £2,987. 10s. —431, 667. 10s. ; ” paid in ‘advance 

£115 £31,682 10 
Amount due by bank on current, deposit ‘and other 

accounts . ° 23,694 18 
Claims and legal ‘charges not discharge 1,906 56 
Fund for losses, being provision’ for and doubtful debts 2,307 13 
Directors’ remuneration, as ore ba the articles of 

association, but not yet paid ° ne hod. 1,015 17 


£60,607 4 4 
a 


e ASSETS. 
" 
Advances on current sana 7 on securities coe ren of 
; " ‘ £36,785 0 10 
Stamps on hand. Bi ght Rit ig, Ry Wel 213 18 10 
Gash in hand and at cal — ; ° 6, 3,763 18 2 
minary expenses £4, 103. lls.; less written o 
£205. 686d. ‘ 3,900 6 6 
Purchase of business, being the deficiency i in the accounts 
onthe transfer of the Staffordshire Union Bank to this 
penny, £6,263. 7s. 9d.; less written off, £313. 3s. 5d. 6,960 4 4 
remises‘at Northwich’ 1,400 0 0 
= iture at head office and at branches, &l, 938. Lbs. 64.; 
less peered £96. 198. . ° . . 1,841 16 6 
Balance. po REA Gah ROR iy 6,762 6 2 


£60,607 4 4 
a 


me Profit and Loss Account on the 30th June, 1883. 
er 0m of general expenses, including tee eles, sanatees esate ¢ 
Rebate of discount on bills at 6 per cent. e ° A . "29 3 


Claims and legal charges not Rage | 1,906 6 
Fund for losses, being provision for and doubtful debts 7,307 13 


’ pr power as pores by articles of associa- 
tion, but not yet paid =. 1,015 17 
— omy preliminary expenses and purchase of business ne ou 
theguesietion on bank furniture account Aen = Rican 96 19 0 


£8,444 12 11 
——— 
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Cr. 
Interest, commission, &e. . : z : g F : £1,682 7 9 
Balance... : ‘ ; ; a ‘ ‘ 6,762 5 2 


£8,444 12 11 


We have examined the above balance-sheet and profit and loss account with 
the books and vouchers of the bank, and we hereby certify that they are in our 
opinion a full and fair statement of the company’s affairs as on the 30th day of 
June, 1883. 

‘ H. G. Nicuotson & Company, Chartered Accountants. 


100, King Street, Manchester, August 23rd, 1883. 


BANK OF ENGLAND. 


Tue ordinary court of the governors and proprietors was held on Thursday, 
September 13th, at the Bank Parlour, under the presidency of Mr. Gilliat, the 
governor. There was a fair attendance of proprietors.—The governor, after 
the minutes of the last general court had been read and approved, said he had 
to acquaint the court that that was one of the quarterly general courts appointed 
by the charter, and was also one of the half-yearly general courts — by 
the twelfth of the bye-laws governing the bank. The net profits for the half- 
year amounted to £733,634. 2s. 11d., making the amount of the ‘‘rest’’ 
$3,739,658. 9s. 3d. After providing a dividend of 5 per cent., the ‘‘ rest”’ 
stood at £3,012,003. 9s. 3d. The court of governors therefore proposed to pay 
for the half-year a dividend of 5 per cent., without deduction on account of 
income tax.—Mr. John Jones said he would second the motion, and in doing 
so should like to ask the governor whether, supposing the Treasury sent the 
governors a warrant for inscribing in the national debt book any amount— 
say £10,000,000 or £20,000,000—as an increase on the national debt of the 
country, should the governors feel themselves at liberty to obey that warrant 
under the National Debt Act without making any inquiry as to the limit, as to 
the p s, and as to the origin of the warrant. In the course of a lo: 

speech, Mr. Jones said he should also like to ask how the governors calesiotel 
the average value to the capitalist of perpetual annuities. When they were 
changed into terminal annuities, was it done at the price of the day? The 
governor, in reply to the first part of Mr. Jones’s question, stated that the 
bank had in no way been a upon to interfere or make itself responsible 
for the mode in which the existing Chancellor of the Exchequer might deal 
with the national debt. As Mr. Jones had surmised, the warrant was a dis- 
tinct direction to the governors as the bankers of the Government, and they 
were bound to follow and respect it. But they must leave the Chancellor of the 
Exchequer to manage in his own way the business of the country. It was 
simply the business of the bank to bank for the Government, and to obey any 
instructions which might be given them. oi" regarded the second question, the 
price of the day was given to the National Debt Commissioners—that was to 
say, the mean price between the buying and selling prices.—Mr. Guedalla said 
that before the vote for the dividend was passed, he wished to express the 
satisfaction of the proprietors at the amount of the dividend and the general 
position of the bank in respect both to the reserve and its liabilities, and to con- 
gratulate them also on the improvement that had been made in the business of 
the bank, by which they had secured a greater control of the money market 
and the rate of interest than before.—The resolution was then adopted unani- 
mously and a dividend at the rate proposed agreed to.—Mr. Jones moved a 
vote of thanks to the governor for the courteous answer he had given to his 
questions. The difficulties of the governor’s position were fully understood, 
and he did not expect to get so much information as he had done.—A vote of 
thanks having been accorded, Mr. Gilliat briefly expressed the thanks of him- 


ving 
self and his colleagues, and the proceedings terminated. 
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Communications and Inquiries. 
To the Editor of the Bankers’ Magazine. 
SUPERANNUATION. 


cd 

Srr,—Your article on the question of superannuation of bank clerks will 
have been read with much interest by many of those affected. It has long 
been a matter of surprise to me that no general scheme of superannuation 
has been devised to meet the various cases as they arise. The question is 
certainly not to be taken up without full consideration, and I should be 
glad to see in your columns what clerks and other members of the staff of 
the numerous banks think of the question. 

To me it appears that there are three principal points to be dealt with. 
Firstly, simple superannuation ; secondly, superannuation combined with 
some provision for widows and children ; and lastly, the second point, 
together with some allowance for the clerk whose health gives way before 
he becomes entitled to superannuation. 

The first point is simple as compared with the second and third, as it 
only involves the question of what amount should be set aside annually 
to provide for annuity on arrival at a certain age, taking the present age 
of the beneficiary into consideration. 

Any life office could supply a table showing this. Let me assume the 
case of a man aged 30 next birthday, whose present salary is £200, 
and who would be entitled to superannuation at the rate of £100 on 
arriving at the age of 60. By enauiry I find that to buy an annuity of £100 
payable on his attaining that age, he would have at the age of 30 to pay 
£16. 4s. 2d. annually. Supposing, however, his salary to be increased 
meanwhile, the tables would show what additional sum should be laid aside 
to meet the increased allowance to which he would presumably be entitled. 
It would be easy for the banks to work on similar lines, but it would pro- 
bably (unless a general fund were established to which a number of banks 
ail contributed in proportion to the benefits they wished to secure to their 
clerks) be better to work through a respectable life office, with wider 
experience, than to take it for granted that these figures would work out 
satisfactorily in a small area. 

The second point is not so simple, as it involves the additional question 
of what sum should be set aside to provide for a second contingency, viz., 
payment of a sum in case of death of a clerk before he arrives at super- 
annuation age. In most cases this could readily be done by the life 
offices again under what is known as the “endowment” policy; which 
provides an agreed-upon sum to be paid on attaining a certain age, or pay- 
ment of the said sum to the representatives of the assured in the event of 
death at an earlierage. But then comes the question of the state of health — 
at the present, and many could not pass a satisfactory examination by the 
doctor, and for these much higher rates would have to be paid, even if 
the offices would assume the risk at all. Here, I think, the clerks should 
be called upon to contribute a fair proportion. 

With reference to point three, I confess that at — I cannot see 
my way to arrive at any fair estimate of what should be laid aside to pro- 
vide for the contingency of the health breaking down before a man 
becomes entitled to superannuation. Possibly some of your readers will 
be able to make some useful suggestions. 
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In speaking on this subject I have been met with the objection that, 
“Tf our bank commences this, the directors will be frightened at the 
amount required to be set aside every year to meet the requirements of 
the case?” and when propounding the question of a general scheme, 
Iam told, “Yes, but if the bank agrees to pay such a sum as is needed, 
they will always have this sum in mind when they come to consider the 
question of advances of salary, and in the long run the payments will all 
come out of our pockets, as salaries will not be increased at the old rate.” 
Is this the case where superannuation funds have already been established ? 
I should hope not. Perhaps some one in one of these favoured banks will 
answer this question ; but with respect to the first objection, I think that 
the establishment of a general “ Bankers’ Superannuation Fund,” or the 
working through respectable life offices would greatly reduce the amount 
of the annual contributions required. 

Hoping that now the question has been opened, it will be thoroughly 
ventilated and not allowed to drop without some satisfactory results being 
obtained, : 


I am, your obedient servant, 


A Bank Cierx ror Twexty Years. 





Hills on India. 


Tznpers for Rs. 25,00,000 in bills, and also telegraphic transfers, on India 
were received on the 29th August at the Bank of England. The amounts 
allotted were:—In bills on Calcutta, Rs. 2,10,000, at an average rate of 
1s. 7°dd.; in telegraphic transfers on Calcutta, Rs. 13,00,000, at an average 
rate of 1s. 7°572d., or a total of Rs. 15,10,000. Tenders for bills at 1s. 7}d., 
and‘for telegraphic transfers at ls. 7 9-16d. and above, will receive in full. 
Up to the night of August 31st the total amount allotted since April 1st was 
Ra. 8,10,36,350, realising $6,558,756. 

The 2,500,000 rupees of India Council drafts offered for tender at the Bank of 
England on September 12th were allotted to the extent of 132,000, Calcutta 
receiving 32,000 rupees and Bombay 100,000. Applicants at 1s. 74d. and above 
will receive in full. Applications were also received for telegraphic transfers at 
and above ls. 1 17-32d. per rupee, resulting in the allotment of 2,850,000 
rupees to Calcutta, 537,000 to Bombay, and 100,000 to Madras. On the 17th 

rox. tenders will be received for bgoy i: rupees in bills. From April Ist to 
tember 11th the total amount of bills and telegraphic tenders sold was 
84,346,350 rupees, the amount realised being £6,828,318. 
. Tenders for Rs. 25,00,000 in bills on India and telegraphic transfers were 
received on September 19th at the Bank of England. e amounts allotted 
were :—In bills on Calcutta, Rs. 1,52,300 rupees; on Bombay, 1,00,000; and 
Madras, 10,000 rupees, at an average rate of 1s. 7°6d. In_ telegraphic 
transfers on Calcutta, Rs. 6,00,000 rupees, at an average rate of 1s. 7-562d. ; on 
Bombay, 15,50,000 rupees, at an average rate of ls. 7-675d.; and Madras 
1,00,000, at an average rate of 1s. 7-625d., or a total remittance of 25,12,300 
rupees. Tenders for bills on all Presidencies at 1s. 7}d. will receive in full, and 
for telegraphic transfers on all Presidencies at 1s. 7 9-16d. 50 per cent., above in 
full. Between April 1st and September 18th the total amount of bills and 
transfers sold reached 8,81,75,350 rupees, and realised £7,139,970. 
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Treasury Bills, 


Tenvers for £1,931,000 Treasury Bills were opened on Monday, September 3rd, 
at the Bank of England. The amounts allotted were as follows, viz. :—In bills 
at three months, £1,731,000; in bills at six months, £200,000. Tenders for 
bills at three months, at £99. 3s. 103d., will receive about 98 per cent., above in 
full, and for bills at six months at £98. 5s. 8d. and above in full. Average rate 
per cent., three months’ bills, £3. 4s., six months’ bills, £3, 8s. 4d. The above 
rates are equal to a discount charge of rather under 3} per cent. for the short 
and 3 7-16 per cent. for the long-dated paper. 


= 
- 





Financial and Commercial Embarrassments. 


Tug number of failures in England and Wales gazetted during the week 
ending Saturday, September 1st, was 189. The number in the corresponding 
week of last year was 169, showing an increase of 20, being a net decrease in 
1883 to date of 183. The number of bills of sale published was 236. The 
number in the corresponding week of last year was 829, showing a decrease of 
693, being a net decrease in 1883 to date of 24,584. The number published 
in Ireland for the same week was 8. The number in the corresponding week of 
year was 27, showing a decrease of 19, being a net increase in 1883, to date 
of 157. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, September 8, was 174. The number in the corresponding 
week of last year was 189, showing a decrease of 15, being a net decrease in 
1883 to date of 198. The number of bills ef sale published was 236. The number 
in the corresponding week of last year was 778, showing a decrease of 543, being 
a net decrease in 1883 to date of 25,127. The number published in Ireland for 
the same week was 12. The number in the corresponding week of last year was 
25, showing a decrease of 13, being a net increase in 1883 to date of 144. 

The number of failures in England and Wales gazetted during the week ending 
Saturday, September 15th, was 158. ‘The number in the corresponding week of 
last year was 166, showing a decrease of 8, being a net decrease in 1883 to date 
of 206. The number of bills of sale published was 231. The number in the 
corresponding week of last year was 742, showing a decrease of 511, being anet 
decrease in 1883 to date of 25,638. The number published in Ireland for the 
same week was 12. The number in the corresponding week of last year was 18, 
showing a decrease of 6, being a net increase in 1883 to date of 138. 


The number of failures in England and Wales gazetted during the week 
ending Saturday, September 22nd, was 115. The number of the corresponding 
week of last year was 159, showing a decrease of 44, being a net decrease, in 
1883, to date, of 250. The number of bills of sale published was 222. The 
number in the corresponding week of last year was 652, showing a decrease of 
430, being a net decrease, in 1883, to date, of 26,068. The number published 
in Ireland for the same week was 14. The number in the corresponding week 
of last year was 24, showing a decrease of 10, being a net increase in 1883, to 
date, of 128. 

The failure has been announced of Messrs. M’Inroy and Gomersall, East 
Indian and general commission agents, of Liverpool. The difficulties are 
owing to the non-receipt of remittances from Rangoon, The liabilities have 
not transpired. 

Advices from Boston, United States, announce the failure of Messrs. B. 
Burgess and Sons, commission merchants, an old-established firm. The 
— who were recently stated to be worth £100,000, were owners of a 

ge plantation in Cuba. 
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Advices from Boston, U.S., announce the failure of Messrs. Wright, 
Worster and Co., in the wool trade, with liabilities for 134,000, and assets for 
£21,000, exclusive of £15,006 invested in a cattle ranche on the Pacific coast, 
and 11,000 in mining stocks, The sum of £30,000 had also been lost in specu- 
lations in pork and provisions, 

The suspension has been announced of Mr. Julien F. C. Corbin, of 12, 
Fenchurch-buildings. The books are in the hands of Messrs. Price, Water- 
house, and Co., and a statement of affairs will be made at the earliest moment 
after the receipt of information from the Demerara firm with which he is 
identified. 

One of the oldest Clyde shipbuilding firms, Robert Steele and Co., of 
Greenock, closed their yard on the 20th inst., after launching their last vessel, 
the ‘‘ Inveruglas,”’ of 2,000 tons net register, The firm was established in 
1796, and has, during the many years of its existence, turned out some of the 
finest vessels afloat. A few months ago Messrs. Steele and Co. went into 
liquidation, but the yard and plant have not yet found a purchaser. 

The Court of Bankruptcy, on Wednesday, September 5th, had before it the 
case of William Ingram Franklin, carrying on business at 6, Fowkes Buildings, 
Great Tower Street, as wine and spirit merchant, under the style or firm of 
Franklin, Sonand Co. The liabilities were stated to be £50,000. Upon the 
application of Mr. George Samuel Hall, of Ely, supported by creditors for 
upwards of £38,000, the registrar appointed Mr. J. W. Kealy, of the firm of 

ealy and Co., 26, Moorgate Street, E.C., receiver and manager of the estate.— 
Local papers announce that a petition has been filled on behalf of Mr. G. R. 
Allinson, general warehouseman and merchant, of Manchester, whose liabilities 
are estimated at £87,000.—Mr. W. H. Phillips, cotton spinner, of Preston, 
trading under the title of the Park Mills Spinning Company, has stopped pay- 
ment, with unsecured commitments for £41,000, against assets worth £14,000 ; 
and Mr, O. Cazclar, merchant and commission agent, of Manchester, has also 
suspended, 

The suspension has been announced of Messrs. Richards, Power and Co., 
steamship owners, merchants, and smelters, of Swansea and London. The 
liabilities are estimated at about £350,000, a large portion of which will probably 
be retired by other parties. The failure will in no way involve the new firm of 
Richards, Power, Fry and Thompson, of 151, Cannon Street, E.C., the business 
of which will be continued without interruption by Mr. Thompson. Messrs. 
Hollains, Son and Coward are the solicitors in the matter,and the books are in 
the hands of Messrs. Cooper Brothers and Co., of George Street, Mansion 
House. The following circular has been issued: ‘“‘ Gloucester House, Swansea, 
August 27, 1883. Gentlemen,—We deeply regret to inform you that we are 
compelled to suspend our payments. Our books have been placed in the hands 
of Messrs. Cooper Brothers and Co., of George Street, Mansion House, London, 
who will prepare a statement of our affairs for submission to a meeting of our 
creditors as soon as practicable—We remain, your most obedient servants, 
Richards, Power, and Co.” 


& 
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Chronology of the Past Wonth. 


August 25.—Parliament prorogued until November 12th. 

Agricultural Holdings Act passed the Lords. ) as 

27.—Release by the French in Madagascar of the English missionary, Mr. 
Shaw. 

Fierce anti-Jewish outbreak in Hungary. 

28.—Submission.tothe French of the King of Annam. 

Fresh anti-Magyar disturbances in Croatia. 

Failure of Messrs. Richards, Power, and Co., shipowners (liabilities £350,000). 

Bank of Bombay discount rate reduced from 6 to 5 per cent. 

29.—Appointment of Lord Lansdowne as Governor-General of Canada. 
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29.—Spread of Anti-Jewish riots in Hungary ; martial law imed. 

30.—Preliminary Treaty of Peace signed between Franceand Annam. - 

Destructive tidal wave and volcanic eruption at Java ; the coast line changed 
at Sunda Straits. 

Strike in the tin trade. 

North British Railway dividend 3}, against 2} last year. 

31.— Visit of the Emperor of Russia to Denmark. 

French Naval precautions against Chinese interference in Annam. 

Famine relief works started in Northern India. 

New fortnightly Australian mail service contracted between the Government 
of New South Wales and the Orient Steam Navigation Company. 

September 1.—Return of Mr. Lowther, conservative, for Rutlandshire. 

Arrest of Irish dynamiters at Glasgow. 

3.—Departure of the King of Spain for Germany. 

Violent gales on the south and west coasts. 

4,—Severe measures are adopted against rioters in Hungary and Croatia. 

5.—Gradual extinction of cholera in Egypt, quarantine abolished. 

Caledoniar. Railway dividend 4 per cent., the same as a year ago. 

6.—Reported friendly intervention of England between France and China. 

Spread of the riots in Croatia, defeat of the military. 

Destructive fires in Vienna, attributed to incendiarism. 

Decree of the Prince of Bulgaria nominating a commission to prepare a new 
constitution. 

Discount houses lower their rates for deposits } per cent. 
6 7.—Rumours of amalgamation between the Metropolitan and District Railway 

ompanies. 

8.—Increase of the insurrection in Croatia ; riots at Vienna. 

A meeting of the “ pool’? of United States railways settles matters in 

isput 


ute, 

10.—Independent attitude of the Russian Minister in Bulgaria, the Prince 
obliged to give way ; convocation of the National Assembly. 

Opening of the Northern Pacific Railway. 

11.—Trades Union Congress at Nottingham. 

Riots at Canton ; foreigners leave the city. 

Arrival in Egypt of Sir E. Baring. 

The King of Spain at Vienna. 

12.—Denial of Chinese military preparations by the Marquess Tseng. 

13.—Bank of England discount rate reduced from 4 to 34 per cent. : 

Resolution of the Trades Union Congress at Nottingham to endeavour to 
extend the Employers’ Liability Act to persons employed in shipping. 

Organisation of the insurrection in Croatia. 

Reported concentration of the Chinese army at Pekin. 

Bank of Bengal discount rate raised from 5 to 6 per cent. 
” 14.—Rumoured alliance of the central European powers, with the view of 
general disarmament. 

15.—Military manceuvres on the continent. 

Apprehended rising in Cuba. 
Pe aia at Walmer Castle of the French and Chinese Ambassadors to 

gland. 

Opening of the Extraordinary Session of the Bulgarian National Assembly ; 
conciliatory attitude of Russia, in view of its fears of opposition by the Powers. 

Message of the President of Mexico alluding to a change in the arrangements 
for the redemption of the Debt. 

Failure of the Exchange Bank of Montreal. 

18.—Meeting at Copenhagen of Mr. Gladstone and the Emperor of Russia. 

Opening of the Dutch States General. 

ission of the Shah of Persia to the Ameer of Afghanistan, 

19.—Return of Lord Dufferin to Constantinople. 

Russian Envoy to be appointed to the Vatican, 

Failure in the East India trade (Messrs. M’Inroy and Gomervall, of 
Liverpool). 
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19.—Threatened strike in the Yorkshire collieries. 

20.—Rumoured resignation of M. Challemel-Lacour. — ; 

Liberal Cabinet in Bulgaria under M. Zankoff ; coalition with the Conserva- 
tives for a national policy. 

Complaint of the New South Wales Premier in the House of Assembly of 
Lord Derby’s policy with regard to the annexation of New Guinea and the 
Hebrides Isles. 

Meeting of weavers on strike at Aston ; resolves to stand out fora month. 

Rumours of further financial difficulties in Canada denied. 

Meeting of the British Association at Southport. 

Bank of Bengal discount rate increased from 6 to 7 per cent. 

21.—Rumoured definite settlement of the Austro-German Treaty of Alliance. 

Statement of M. Tisza, Hungarian Premier, that after restoring order the 
Government will adopt conciliatory measures in Croatia. 

Return of the Russian party at the Servian elections. 

Modification by the Mexican President of the Debt arrangement. 

Bank of Bombay discount rate raised from 5 to 6 per cent. 





Votes of the Past Wonth. 


Tue Leicestershite Banking Company, Limited, have placed Mr. Frederic 
Green in charge of their new branches, which have just been opened at Peter- 
borough and Grantham. 


The English Bank of the River Plate have been officially requested by the 
Argentine Government to announce the resignation of Dr. Romero as Minister 
of Finance. Dr. Plaza has accepted the vacant portfolio. 


It is rumoured that 17,000,000 dols. of the new Postal Telegraph Company's 
bonds are to be imported from America for sale here by a syndicate, in which 
E. 8. Stokes, of Victorine fame, is stated to be one of the prime movers, 


The liquidation of the Banque de Lyons et de la Loire, which stopped in the 
panic of January, 1882, will soon be closed. The shareholders pay £6 per 
share, the founders and directors a lump sum of £200,000. The creditors will 
thus receive about 15s. in the pound. 


Postal orders, initiated by this country, have already been adopted in France, 
and are now introduced into the United States Post Office, e Americans, 
however, have, we think, improved upon our method; for the Postmaster is 
required to fill up each order for any amount not exceeding 5 dollars. 


The Customs Bill introduced by ministers of the Cape of Good Hope has 
been read a third time. During the first seven months of the current year, the 
exports from the colony, including diamonds, amounted to £4,291,000, and the 
imports to £3,443, 000. 


The Court of Directors of the Governor and Company of the Bank of Eng- 
land give notice that they have appointed George Willmott to be one of their 
cashiers ; and that he is empowered to sign bills and notes for the Governor 
and Company of the Bank of England, 
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The directors of the London and Yorkshire Bank have appointed Mr. John Alan 
Clutton-Brock, who has for some years been their manager at Hull, to be general 
manager of the bank in London, in succession to Mr. Smith, the newly-appointed 
Inspector-General in Bankruptcy to the Board of Trade, 


The suspension of payments by the Exchange Bank of Canada is not in itself 
an affair of much importance. The bank is a comparatively small institution. 
It has a paid-up capital of £100,000, and, according to the returns made at the 
end of July last, its note circulation amounted to but £90,000, its deposits to 
£480,000, and its loans and discounts to £682,000,— Economist. 


The Nordische of St. Petersburg had for 1882 a premium income of 
2,679,203 rbls.; and paid for claims 466,000 rbls., and for commissions 
243,456 rbls. On the year ensued a profit, including interest, of 79,283 rbls., 
sundries, 21,920 rbls. A dividend of 8 rbls. per share was declared—the same 
as the previous one. 


William George Louville, Post-office clerk, was committed for trial at War- 
wick on Friday, September 25th, charged with stealing £15,000 in £5 Bank of 
England notes, from registered letters addressed to Lloyd’s Branch Bank, 
Leamington. £580 were recovered when the prisoner was arrested on Thursday 
in London, and he declares that he left £750 in a packet at his house when he 
absconded, The prisoner blames the Leamington postmaster for everything. 


Commissioner Fink, of the Railway Freight Pool, Philadelphia, testified before 
the Senate Labour Committee in New York, on September 17th, that the 
American railways last year had 700,000,000 dollars gross receipts and 300,000,000 
dollars net exchanges, of which about 100,000,000 were paid for stock dividends. 
A large proportion of the remainder was for debt interest. Fifty per cent. of the 
running expenses of all the railways went to labourers employed. 


The police authorities have, it is stated, received information from the banking 
companies that there are at the present time upwards of 20,000 spurious Aus- 
tralian and other sovereigns in circulation. These base coins are somewhat more 
difficult to detect than the spurious ones usually in circulation, inasmuch as, in 
— to being of superior make and finish, they contain about 7s. 6d. worth 
of gold. 


The profit of the half-year ended April 16th, 1883, enables tho directors of the 
Bank of Australia to announce a dividend at the rate of 124 per cent. per 
annum, say £2. 10s. per share, and a bonus of 6s. per share, or, together, equal 
to 14 per cent. per annum on the old capital. £10,000 is carried to the 
reserve fund, and £12,233 is carried forward. The dividend and bonus will be 
payable, free of income tax, on October 5th, For the corresponding period 
the dividend paid was at the rate of 12 per cent. 


The penny postage system will come into operation throughout the United 
States of America on the 1st of the present month. From that date letters 
will be carried between any points within the Union—as for instance, from New 
York to San Francisco—for two cents. The experiment is stated to be a bold 
one, owing to the large extent of comparatively sparsely-populated territory to 
be covered. The American Post Office, however, is at the present moment 
exceedingly prosperous, and the project will at least have a fair trial. 


The directors of the Bank of Australasia notify that the profit of the half-year 
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ending April 16th, 1883, enables them to announce the following appropria- 
tions :—Dividend at the rate of 12} per cent. per annum, say £2. 10s. per share, 
and a bonus of 6s. per share, or together equal to 14 per cent. per annum on 
the old capital, and interest on the new capital to October Ist, 1883, £97,456; 
reserve fund, £10,000; carried forward, £12,233; total, £119,689. The divi- 
dend and bonus will be payable, free of income-tax, on Uctober 5th next. 


On the application of the Liverpool branch of the Bank of England the magis- 
trates of Liverpool have granted a warrant for the apprehension of a commercial 
traveller under very curious circumstances. On Saturday, September 22nd, the 
traveller went to the bank in Castle Street and asked for change for £150 in 
notes. The teller, in complying with his request, made an error in the notes, 
and handed him four notes for £100 each, instead of four £10 notes. The 
traveller promptly left the bank with the unexpected windfall, and is supposed 
to have gone on a holiday trip to the Isle of Man. 


At the Central Criminal Court on September: 11th, James Hudson, 25, pleaded 
guilty to several indictments charging him with uttering forged cheques. The 
prisoner, when in the service of Mr. Freeman, of Paternoster Row, became aware 
that a gentleman named Bennett had an account with the London and County 
Bank. He forged an order for a cheque-book in his name, and thus uttered no 
fewer than thirty tictitious cheques. Having obtained the money, he started off 
to Brighton, where he was enjoying himself when taken into custody. He was 
sentenced to five years’ penal servitude. 


It has been reported that Mr. John Jacob Astor has transferred all his estate 
to his son, Mr. William Waldorf Astor, the United States Minister to Italy, 
reserving to himself merely an annuity of one hundred thousand dollars. The 
total value of the estate is unknown, but it is probably seventy millions of 
dollars (about fourteen millions sterling), and it consists mostly of real estate in 
New York City. The objects of this step are said to be to preserve the estate 
in its integrity, to prevent litigation about his will, and to conceal the value of 
his possessions. In many quarters, however, the reports are discredited. 


The directors of the Exchange Bank of Montreal have resolved to suspend 
payment, and to put the bank into liquidation until the temporary pressure is 
over. The liabilities are stated to be $2,000,000 on deposit, and $430,000 in cir- 
culation, which latter, the directors state, will be promptly met. The bank’s 
authorised and paid-up capital is $500,000, equal to £100,000 sterling ; reserve 
fund, $300,000 ; notes in circulation, $451,641; total deposits, about $2,000,000, 
of which about half is payable on demand; miscellaneous liabilities, about 
$180,000. The last dividend was at the rate of 8 per cent, per annum, 


At the Central Criminal Court, on September 12th, William Thornman, 19, 
clerk, pleaded guilty to stealing certain securities of the value of £540, the pro- 
perty of Messrs. John Biggerstaff & Co., bankers, 63, West Smithfield. It 
appeared to have been suspected by the prosecutors that they were being robbed, 
and Detective Sergeant Davies and Detective Scrivener-watched several of the 
persons in their service. This led to the arrest of the prisoner, who had been in 
the bank for five years, and who was found in possession of a large number of 


— The Common Serjeant sentenced the prisoner to 18 months’ hard 
ur, 


At the Central Criminal Court, on Tuesday, September 17th, Walter Vers- 
chovle Ballard, 20, clerk, pleaded guilty to forging a cheque for the payment of 





Notes of the Past Month. 1037 


£90. The prisoner wasa clerk in the employ ‘of Mr. Ball, accountant, Palmers- 
ton Buildings, and he was alleged to have stolen the blank cheques from his 
employer’s pass-book. Some of these cheques were filled up for different 
amounts, and were uttered by the prisoner, one for £50, to the Sites Bank of 
London. Ballard, who was arrested by Detective-sergeant Brett, had written 
a letter to his employer, expressing regret for what he had dune. Mr. Justice 
Day sentenced the prisoner to eighteen months’ hard labour. 


In the Court of Bankruptcy, a case of some importance to commerce between 
this country and the colonies was decided a few weeks ago. A firm, having a 
house in London, also in Cape Town, filed a petition. The assets in South 
Africa were said to amount to £20,000, and against this a claim of £8,000 had 
been entered by the Standard Bank of British South Africa. The application 
was for an injunction to restrain these proceedings in the Colony, under a section 
of the Act which gives power to the court to call upon all British courts exercis- 
ing jurisdiction in bankruptcy to aid and be auxiliary toeach other. There was 
no opposition, and his honour granted the application. 


It appears that one of the sections in the new Bankruptcy Act will provide 
against any accumulation of a large balance at the bank to the credit of the 
bankruptcy account. Clause 74 (4) states that when the general cash balance 
to the credit of bankrupt estates is in excess of the requirements for bankruptcy 
purposes, the surplus is to be invested, and the income of the investments is to 
be paid to the exchequer for the purpose of meeting the expenditure out of 
public money in respect of bankruptcy proceedings. Thus the money will not 
be taken out of the market—except the necessary balance specified, which may 
probably be less than £250,000 sterling. 


At the Mansion House, on Tuesday, September 18th, Guillaume Barthelemy 
Hachette, an Italian, was charged with forgery. Mr. Mullens prosecuted. The 
prisoner had been on trial for a fortnight with Messrs. Rodriguez & Co., mer- 
chants, Fenchurch Street, as a clerk, and it was alleged that he stole from their 
cheque book while it was casually in his charge a blank draft, and then filled it 
up for £500, signing it with the name of the manager of the firm. On his pre- 
senting it personally at Messrs. Smith, Payne and Smith’s bank a discrepancy 
was detected and he was given into custody. He then said distress had driven 
him to the act. A former conviction was proved and Sir Andrew Lusk com- 
mitted him for trial. 


In answer to a correspondent who strongly urged upon Mr. Fawcett the 
desirability of reducing the minimum deposit in the Post Office Savings Bank 
to 6d., claiming that the stamp slip plan, excellent though it was, hardly met 
the wants of the labouring classes, the Postmaster General writes as follows :— 
‘* Dear Sir,—I beg leave to acknowledge the receipt of your letter; and, while 
thanking you for the trouble you have taken I may state that there are grave 
objections to reducing the minimum Savings-banks deposits to 6d., as suggested, 
you. The stamp slips afford, in my opinion, a ready means of making very 
small savings, and this opinion is borne out by the extent to which the slips are 
made use of.—Yours very truly, Henry Fawcett.” 


Nearly a year’ago a sum £5,000 in gold was stolen from the Munster 
Bank, in Dublin. One of the clerks who wasaccused of the robbery was tried 
and acquitted. A party of men of the artisan class,'returning from a wake a 
few mornings ago, accidentally found £1,500, supposed to be of the stolen 
money. They were walking along a canal when adog which belonged to one of 
the men chased a rat. In pushing aside the bushes toaid the dog in his pursuit 
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they discovered, concealed under the canal bank, the bag of sovereigns, 
which, it is stated, bore evidence that it had belonged to the Munster Bank. 
The finders divided the money.. Some of the party have deemed it advisable to 
leave the country with their portion, asthe police have heard of the affair. 


The Bank of England have announced a conversion into Four per Cent, In- 
scribed Stock of various New Zealand loans, now bearing 5 per cent. and 4} per 
cent. interest, which formed part of the public debt of that colony prior to 
September 30th, 1880. The greater portion consists of the issues known in the 
market as the Five-Thirties, with regard to which the Colonial Government 
possesses the power of giving six months’ notice of its intention to pay off the 
debentures at par. It is stated that the Colonial Government does not wish to 
exercise that power for the present, preferring to invite the holders to bring in 
their bonds for conversion on certain terms, and leaving it optional with them, 
up to November 30th next, to accept those terms or not as they may think best 
for their own interest. 


A meeting of the shareholders of the Darlington District Banking Company, 
which has several branches in other towns in that district, was held on Tuesday, 
September 4th, at Darlington. The provisional agreement made by the directors 
for the sale of the business of the company to the York City and County Bank 
was unanimously confirmed. The purchase money was £70,000, the York City 
and County Bank to take over all liabilities. The Merrybent Railway, on 
which the Darlington District Bank held a judgment order for £20,000, was 
not transferred with the other property, but retained by the shareholders. The 
sale Vag the Darlington District Bank shareholders the whole of their capital, 
besides the amount held as a guarantee fund, and a further sum paid as good- 
will by the York Bank. 


The following list shows the length in kilometres (1 kilometre = 3 mile) of 
the telegraph lines throughout the Continent :—Germany, 260,636 (of which 
37,604 are underground); France, 211,607 (11,656 underground); Russia, 
223,538 (250 underground) ; Austria, 92,572 (571 underground) ; Italy, 89,150 ; 
Switzerland, 16,155 (327 underground); Hungary, 54,852; Belgium, 27,922 
Le underground) ; Sweden, 29,879; Netherlands, 14,133 (591 underground) ; 

pain, 40,742 ; Denmark, 8,450 (79 underground); Norway, 15,601; Rou- 
mania, 8,662 (56 underground); Portugal, 10,964; Greece, 4,614; Bosnia, 
8,180; Luxemburg, 536; Servia, 3,184; Bulgaria, 3,400. In Germany there 
are 4,388 inhabitants to each telegraph station; in France, 6,442; in Russia, 
27,091 ; in Austria, 8,504 ; in Switzerland, 10,850 ; in Sweden, 5,794 ; in Spain, 
43,358 ; and in Norway, 7,411. 


The Scarborough magistrates on Saturday, September 15th, granted a warrant 
for the ——— of James Swallwell, managing clerk to Mr. A. Tate, 
solicitor, Westborough, Scarborough, who is alleged to have disappeared with 
£500, moneys entrusted to his employer on behalf of the Scarborough Building 
Society, to which Mr. Tate is secretary. The accused had access to the safe, in 
which a cheque for between £400 and £500 on account of the society named was 
on Thursday deposited. Swallwell seems to have abstracted the cheque, altered 
the word “ order’’ to “ bearer,”’ Without, however, initialling the alteration, 
and to have cashed it at the branch office of the York City and County Banking 
Company, receiving Bank of England notes at his own request. He was on 
Friday seen in Hull, and it is supposed that he has left England by one of the 
numerous steamers which ply between that port and continental countries. 


At the Central Criminal Court, on September 11th, Neville Hutchinson, 39, 
who had formerly been employed as a clerk ir the South Eastern Brush Electric 
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Light Company, pleaded guilty to forging several cheques. Mr. Gill, who was 
instructed to prosecute, said that the offences imputed to the prisoner consisted 
in his having altered cheques for £6, £7, and similar sums to larger amounts by 
placing ‘‘ noughts ” after the first figure. The money misappropriated by the 
prisoner in this manner amounted to a very considerable sum, Mr. Horace 
Avory, on behalf of the prisoner, urged that he was a man of good character, 
and he had been led into his present posjion through having become acquainted 
with a stockbroker’s clerk, by whose advice he had entered into ulations on 
the Exchange and lost his money. The prisoner was sentenced to five years’ 
penal servitude. 


In connection with the establishment of the Parcel Post in Great Britain, the 
New York Nation points out that express companies were established in the 
United States so far back as 1839, and have been growing steadily in usefulness 
ever since. Ten years ago the capital employed in the business amounted to 
more than £25,000,000. The number of separate offices exceeded 8,000; 
more than 18,000 men and about 3,509 horses were employed, and the dis- 
tance travelled on the various railways was estimated at 300,000 miles a day. 
Immense fortunes have been made in the business. Now that one reform has 
been established, our American contemporary remarks that ‘‘ within the course 
of the next quarter of a century the British citizen may become weary of 
fighting for his luggage at railway stations, and may initiate another reform by 
the adoption of a system of checks.’’ 

Statisticians have pronounced the United States to be not only potentially, 
but actually, richer than the United Kingdom. Counting the houses, furni- 
ture, manufactures, railways, shipping, bullion, lands, cattle, crops, invest- 
ments, and roads, it is estimated that there is a grand total in the United 
States of $49,770,000. Great Britain is credited with something less than 
$40,000,000, or nearly $10,000,000 less than the United States. The wealth 
per inhabitant in Great Britain is estimated at $1,160, and in the United States 
at $995. With regard to the remuneration of labour, assuming the produce of 
labour to be 100, in Great Britian 56 parts go tothe labourer, 21 to capital, and 
23 to government. In France 41 parts go to labour, 36 to capital, and 23 to 
government. In the United States 72 parts go to labour, 23 to capital, and five 
to government. 


At Clerkenwell Police Court, on Tuesday, September 18th, John Jones 
Robinson, 39, clerk, and Charles Rudge, 64, described as of ‘‘no occupation,” 
were charged on remand with having been concerned together in forging and 
uttering a cheque on the London and County Bank, and further with obtain- 
ing a sum of £8. 17s. from Mr, Jesse, landlord of the Fox and French Horn, 
Clerkenwell Green. The cheque, it ap drawn in the name of Patter- 
son, was presented to the prosecutor by Robinson, with a request that he would 
cash it for Mr. Rudge. The prosecutor took the precaution of first sending it 
through his bank, delaying payment fortwo days. At the expiry of that ti 
Robinson called again, bm then as the prosecutor had not heard from the 
he concluded that all was right, and he paid the amount of the cheque, £8. 17s., 
to Robinson, but within half-an-hour afterwards received a m from the 
bank that there was no account to the name of Patterson at the - The 
cheque was in fact one from an old book issued some time ago by the bank. 
The prisoners were fully committed for trial. 


It will astonish most people to hear that the official estimate of value for those 
diamonds sent from the Cape through the Post Office and Custom House alone 
reached £26,222,277 in fourtcen years. But \cngg | knows who has looked 
into the facts that the real amount is much larger. e Boer digger who had 
such a great proportion of the luck at first would never trust either bank or 
post-office, and some of the largest buyers had their own system of transmits 
ting. Thirty-five millions sterling value is the lowest estimate to be admitted, 
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Mr. Emanuel, in his book on “ Gems,”’ hesitated to set down that the Brazilian 
fields had produced £12,000,000 worth of diamonds since their discovery a 
hundred years ago ; the Cape has trebled that figure, has shut up the Brazilian 
mines, and goes on continually more fruitful. Not one kopje has been worked 
out; on the contrary, the deeper workings yield more and better gems. New 
Rush or Kimberley Mine has now been excavated about 200 feet, and the vague 
hints of strata suggest that “ bottom_rock’’ will be found at 400 to 500 feet. 
As for Dutoitspan and Old de Beers wé have no clue whatever, And diamonds 
have been found over an area hundreds of miles broad. What is to be the end 
—or rather, how soon will the world perceive that the end must be an utter 
depreciation of the diamond ?—Standard. 


At the Newcastle-on-Tyne police court, on Monday, September 24th, 
William Alexander Ogilvie, late manager of the Northern Counties Bank ; 
George Hutchinson, oil merchant, Newcastle; and George Bell, contractor, 
Gateshead, were summoned at the instance of the Treasury to answer a 
number of charges of fraud in connection with the bank named. Mr. Hare, 
solicitor, of London, was present on behalf of the Treasury, and the defendants, 
none of whom were present, were represented by Mr. Stanford and Mr. Brown, 
solicitors, Newcastle. The charges against Ogilvie were that in the years 1880 
and 1881 he conspired with the other defendants to cheat and defraud the share- 
holders and directors of the Northern Counties Bank of divers large sums of 
money ; that he destroyed certain documents belonging to the bank; that 
between 1878 and 1861 he falsified certain books and omitted material particu- 
lars from certain books of account and other documents belonging to the bank ; 
that between the months of June and December, 1881, he, as manager of the 
bank, issued a balance-sheet to the shareholders which he knew to be false in 
certain material particulars, with intent to defraud. Hutchinson and Bell were 
charged with conspiring with Ogilvie with intent to cheat and defraud the 
shareholders and directors of the bank. Mr. Hare said that he understood that 
two of the defendants were not in the country, but were the case adjourned till 
the 15th of October the solicitors on the other side were pre to have all the 
defendants present. Mr. Stanford and Mr. Brown approved of the application, 
and the case was adjourned to the date named. 


At the Mansion House on Tuesday, September 18th, Willie Janauscheck, 38, 
a Pole, described as an agent for dramatic performances, was charged on remand, 
before Alderman Sir Andrew Lusk, M.P., with forgery. Mr. Mullens, solicitor, 
prosecuted on the part of the Bankers’ Association; Mr. Shakespeare-Smith, 
solicitor, appeared for the defence. Captain Utto Stoeckius, a retired officer in 
the German navy, depcsed that in June last, in consequence of an advertisement, 
he became acquainted with the prisoner, and agreed to enter his service as cashier 
at £10 per month and 5 per cent. commission cn the sale of tickets for dramatic 
performances and concerts. It was arranged that the witness was to deposit 
#150 in the London and County Bank as security in the joint names of the 
isoner and himself. On the 27th June he went with the prisoner to the bank 
ee The prisoner then wanted him to deposit the morey in his 
Janauscheck’s) name, but he refused, and put it in in their joint names. The 
sit-note for £150 was made out, and handed to the prisoner. Witness was 
informed that the money could not be withdrawn without his signature. On the 
2nd of August, in consequence of what he htard, he went to the bank and was 
shown withdrawal notes for nearly the whole amount, signed by the prisoner 
and himself. These were forgeries. In cross-examination, Captain Stoeckius 
denied that the prisoner and he arranged to spend the money on balls and per- 
formances, and to divide the profits. The prisoner paid him some money for 
expenses from time to time, but he never imagined that it was out of his (witness's) 
deposit. Mr. Cull and Mr. Wells, clerks at the London and County Bank, gave 
formal evidence of the D  mangpe to the prisoner of the withdrawal notes. The 
prisoner reserved his defence, and Sir Andrew Lusk committed him for trial 
at the Central Criminal Court. 
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The annual report of the Comptroller of the American Currency shows that 
while the number of banks has ‘been increased nearly 200, the increase in 
capital stock paid in has been only 17,000,000 dols. The capital stock of the 
banks beginning business during the year has averaged considerably less than 
100,000 dols. This brings the genera] average of the capital of the national 
banks of the country down to about 220,000 dols. In 1880 they averaged 
210,000 dols. ; in 1875, 240,000 dols. ; in 1870, 280,000 dols. The number of 
banks is now 2,425, and their capital 500,000,000 dols. Their deposits are over 
1,000,000,000 dols., or double their capital stock. They own about 400,000,000 
dols. of Government bonds, or one-third of the total outstanding bonds. The 
capital stock of the New York banks is 50,000,000 dols., and their loans and 
discounts 240,000,000 dois., or nearly five times the amount of their capital 
stock. The loans and discounts of all the banks of the country amount to 

1,280,000,000 dols., or 24 as much as their capital. The circulation of New 
York banks is about one-third their capital stock, while the average circulation 
of all banks is two-thirds of their capital stock. The capital of the New York 
banks averages over 1,000,000 dais. .» those of other leading cities about 
750,000 dols. each. Massachussetts has the largest amount of capital invested in 
national banks, the total reaching nearly 100,000,000 dols. New York State 
has about 90,000,000 dols. Pennsylvania comes next in the list with about 
80,000,000 dols. The private banks of the country number nearly 5,300, 
with a capital stock of over 250,000,000 dols., or an average of 50,000 dols. 
each, against an average of 200,000 dols. each for the national banks. The 
8,000 banks of the country have a total capital of 750,000,000 dols., while 
their deposits are about 3,000,000,000 dols., or four times the amount of 
their capital stock.—Bullionist. 


Mr. F. G. Mitchell, the secretary of the City and Provincial Bank, Limited, 
late Benefit Penny Bank, Limited, of 17, Queen’s Bench Buildings, Newington 
Causeway, S.E., writes to state that, at a meeting held on Monday, September 
17th, it was unanimously resolved to place all matters in connection with the 
bank in the hands of Messrs. Hibberd, Bull and Co., chartered accountants, of 
17, King’s Arms Yard, E.C., and to direct that firm to ascertain all claims, and 
realise all assets. In accordance with this resolution the books and securities of 
the bank have been handed to Messrs. Hibberd, Bulland Co. As, however, some 
of the former were destroyed when the premises were wrecked, it will be neces- 
sary that claims should be made by the depositors who hold receipts. Depositors 
are requested to at once send in their claims to Messrs. Hibberd, Bull and Co., 
who will inquire into them. and certify the amount properly due to the depositor 
so applying, which amounts will be paid on presentation of the certificates at 
the otlices of the bank, 17, Queen’s Bench Buildings, Newington Causeway, 
8.E., on and after Monday, October Ist, next. Messrs. Hibberd, Bull and Co., 
in a letter addressed to "the Daily Telegraph, say: “Owing to the partial 
destruction of the bank books it is next toimpossible for us to give an accurate 
balance-sheet, but we have had proofs, in the shape of bills, &c., submitted to us, 
which prove that genuine business has been done by the bank, and that consider- 
able sums are due thereto. The secre assures us that more than sufficient is 
due to the bank to satisfy the legitimate total of industrial claims and current 
account balances requiring to be dealt with immediately. But in order that the 
depositors, who are poor people, may not be kept waiting for the realisation of the 
assets, it was at the above cor pees agreed that a sum of money should be placed 
in our hands by the directors past t and those interested, to meet the 
legitimate claims that require to be —~ t with immediately, such advances to be 
repaid tothe directors or those abana oe out of the assets when realised.” 


On Thursday, Sian a 20th, the direct: directors of the Union Bank of Bing: 
ham summarily dismissed their manager, Mr. J. Burgan, for alleged irregu 
larities in exceeding his overdraft, which was limited to £500. The aneute hi in 
question is stated to be about £8,500, 5 is attributed to unsuccessful stock 
exchange speculations abroad. Mr, Burgan had occupied the position of 
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manager almost since the establishment of the bank in 1878, and enjoyed the 
full confidence of the board until Friday, the 14th ult., when certain dis- 
crepancies in his accounts led to the investigation which resulted in his 
dismissal. It has since transpired that he had concealed his irregularities 
by making false returns to the directors of his overdraft and of the bill trans- 
actions of the bank, and the directors, believing that the facts will sustain a 
criminal charge, have instructed the police to arrest him on a charge of 
embezzlement. It is authoritatively stated that there has been no falsification 
of the books or tampering with the trade accounts, and that every engagement 
or liability of the bank is amply provided for. There was some little excite- 
ment among depositors yesterday (September 19th), and several withdrawals, 
but nothing approaching a run. Particulars of Burgan’s escape from Birming- 
ham show that after being turned away from the bank he went to his villa at 
Moseley, and remained indoors from Saturday until Tuesday morning, his 
place being meanwhile watched by the police, who were requested not to lose 
sight of him. At six o’clock on Tuesday morning, however, during the tem- 
porary absence of the police, Burgan had a cart brought to his door, and he and 
his wife drove rapidly to the railway station, where they booked by the first 
train to London. When the police discovered that the bird had flown, they 
telegraphed to London to stop the runaway at Willesden. Burgan, however, 
reavhed Willesden before the detectives, and, by changing and booking to 
Broad Street he eluded other men who were waiting at Euston, and nothing 
has since been discovered as to his whereabouts. 


A very interesting report on the subject of Roumanian finances has been for- 
warded by Mr. W. A. White, British Minister Plenipotentiary at Bucharest. The 
present nominal debt of Roumania amounts to £28,186,000, of which, however, 
£1,458,000 have been redeemed by a sinking fund. Of the total debt, £19,030,000 
were borrowed for the construction or purchase of railway lines, £1,240,000 were 
advanced by the State for the extinction of the remaining rural bonds given to 
the landlords in 1864 for the land constituting present holdings, and £7,800 000 
have been borrowed since 1864 for general purposes, and to cover deficits. The 
expenditure upon railways has put the State in possession of 717 miles, out of 
the 914 miles of line which Roumania now possesses. Thus far, however, the 
State lines have not proved self-supporting. The net revenue derived from 
them in the seven years ending 1881 amounted to £32,213,500, while the charges 
to be defrayed by the State in connection with them reached a total of 
£10,987,400. There was thus, in the seven years, an excess of expenditure over 
income of £7,774,000. The country, however, has benefited greatly by the 
development of the means of communication, and, notwithstanding the unsatis- 
factory financial results which have hitherto attended the working of the existing 
lines, the Chambers have sanctioned the construction of other 173 miles of broad 
gauge, and 320 miles of secondary narrow gauge lines, the cost of which is 
estimated at £16,000,000, which it is intended to raise by successive emissions of 
Government stock. Both inthe revenue and expenditure of the country there 
has of late years been a steady progression. In 1871, the revenue was £2,685,600, 
and the expenditure £2,969,600; while in 1881 the revenue had risen to 
$4,927,200, and the expenditure to £5,227,000. In all those years the outlay 
exceeded the revenue. It is to be remembered, however, that a considerable 
portion of the expenditure was upon public works. And now the budget shows 
an equilibrium, the receipts and expenses for the current year being both set 
down at £4,937,200. “The Roumanian finances thus compare favourably with 
those of other more important European States, and Mr. White’s opinion is that 
the condition of the country is one of slow but progressive development. 


A meeting of collectors, agents, and depositors of the Penny Benefit Bank 
(Limited), living in the East End, was held at the Red Tape Tavern, Scott 
Street, Canning Town, on September 9th, to consider what steps should be 
taken to obtain a return of the depo-its made therein by a great many poor 
people and children in the locality, when the chairman (Mr. Albert Warner) 
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said that for the purpose of getting all the information he could he had written 
to all the directors, but had not then received answers from sume. Those that 
had replied denied having any knowledge of the bank, having resigned their 
seats on the board; upon which he (the chairman) wrote to Mr. F. G. 
Mitchell, the secretary, who, on August 20th, answered to the effect that the 
bank was arranging its payments, and that he would forward him notice 
when the repayments commenced. On September 4th Mr. Warner again 
addressed a letter to the secretary telling him that a meeting of persons in- 
terested in the bank was about to be held to consider the position of affairs, 
and that a committee would be appointed to take such action as might be deemea 
expedient in the interests of the depositors. The committee here referred to 
resolved itself into a deputation, and on September 10th, they attended at West 
Ham Police Court and asked the istrate for his advice on the subject, Mr. 
Rogers acting as the spokesman, . Phillips said, in reply, that by the 
newspapers the deputation must have seen that similar applications had been 
made to other magistrates of the London Police Courts, who, however, a 
to be utterly unable to render any help to those who had been foolishly 
induced to invest in this bank. The only advice he could give them would 
be to submit the whole matier to the consideration of the Public Prosecutor, 
who, if he saw his way to deal with it, would assuredly take all necessary 
steps to bring it to an issue. The complaints that had been made to him by 
great numbers of props were really in many cases of a very sad nature, and it 
appeared to him (Mr. Phillips) that it would be a great misfortune if a 
could be done in the matter. The deputation thanked the magistrate, an 
having intimated that they would follow the course advised, they withdrew. 
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A Phraseological Dictionary of Commercial Correspondence.—Vol. I. A—K. 
By Cufrues Scuott. (London: Hatchett and Co., 18, King William 
Street, Charing Cross. 


Under this title is issued the first volume of a dictionary of commercial 
correspondence in English, German, French, and Spanish, which is likely to 
be of real service to all who have occasion to correspond in these languages. 
The different parts have been compiled or revised by natives of the 
different countries actually engaged in business and therefore femiliar 
with the peculiar idioms of the four languages. Under an almost exhaus- 
tive list of catchwords we find a multitude of phrases such as are hkely to 

required in conducting commercial correspondence of all kinds. We 
have thus 15,000 complete sentences in the work, The phrases in the 
different languages are arranged in parallel columns. For example, under 
* Acknowledge” we have such phrases in the idioms of the four languages 
as “I acknowledge receipt of your favour of the 4th inst. ;’’ “ Any civali- 
ties rendered to him will be gratefully acknowledged by us ;” “ Please to 
acknowledge receipt ;’’ “He acknowledges that the contract is closed,” 
and soon. Under “Bank” we find such complicated phrases as “ The 
Bank of England minimum rate of discount is raised to 6 per cent., which 
ought to have some influence on the money-market ;” “The rumours 
caused a run on the bank; ” “ The bank has refused to discount this bill 
because it cannot be considered bank paper.’ The book is likely to prove 
<7 Hea to others than business men, the phraseology being so varied 
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1044 . Monetary Review: 
Banking Obituary. 


On the 22nd July, Samuel Alexander Smith, Manager of the Union Bank 
of Manchester, Limited (Salford Branch), died at his residence, Bank House, 
Salford, in his 65th year. The deceased gentleman had been in the service of 
the bank more than 47 years. 

It is with t that we have to announce the death, at the age of forty- 
four, of Mr. ay Scot Henderson, for the last seven years editor and principal 
contributor to the Bullionist. He commenced life as a clerk in a Scotch bank, 
but after afew years adopted the profession of literature. His first engagement 
of any note was asthe Editor of the Edinburgh Daily Review, the duties of 
which position he fulfilled for several years with great ability and success. 
Circumstances calling him to the metropolis, he quickly took up a leading 
position amongst political and financial writers, and during the last twelve 
years has contributed to all the leading London newspapers and reviews. His 
funeral took place on Saturday, 22nd September, at Kensal Green Cemetery. 

On the evening of Wednesday, September 12th, Mr. Baron, manager of the 
Devonport Branch of the Devon and Cornwall Bank, was thrown from his 
horse on Roborough Down, near Plymouth, and was found insensible by the 
side of the road. Under the supposition that he was drunk, he was placed in 
a farmer’s cart and taken to some stables at Devonport, and left on some 
straw torecover. The next morning a surgeon was called in, and he stated 
that it was too late to render agsistance, and the unfortunate gentleman died 
in the afternoon. At the inquest held on the following Saturday, the jury 
returned a verdict of accidental death. 





Wlanchester Glexving-Bouse Returns, 


AMOUNTS WHICH PASSED THROUGH THE MAaNcHESTER CLEARING-HOUSE IN THR 
WEBKS RECORDED BELOW. 


Aug. 27 Monday £301,452 Sept. 10 Monday £353,251 
2& Tuesday 239,082 11 Tuesday 246,008 - 
29 Wednsdy.351,120 12 Wednsdy.378,987 
30 Thursday 257,960 13 Thursday 266,703 
31 Friday 389,916 14 Friday 384,971 
Sept. 1 Saturday 686,553 15 Saturday 430,692 
2,226,083 ——— 2,060,612 
Sept. 3 Monday £494,110 .17 Monday £354,888 
4 Tuesday 298,842 18 Tuesday 231,000 
5 Wednsdy.508,402 19 Wednsdy.355,507 
6 Thursday 319,259 20 Thursday 216,296 
7 Friday 346,202 21 Friday 267,060 
8 Saturday 449,196 22 Saturday 423,554 
———— 2,416,011 —_ 1,848,308 


For two weeks ., £4,642,094 For four weeks ., £8,510,011 





Wonetary Revietv. 
Untit the 13th September, the directors of the Bank of England 
withstood outside pressure for a reduction in the bank rate from 
4 per cent. But as the outside demand for accommodation con- 
tinued very restricted, as rates remained unusually low both on the 
Continent and in America, and as speculation was almost entirely 
at a standstill, it was then determined to abate the official rate by 
3 per cent. A downward movement had not been recorded in the 
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bank rate in September for thirteen years; but the market 
jumped to the conclusion that the reduction to 34 per cent. would 
at once be followed by another movement to 3 per cent., and in 
the week subsequent to the 13th, the current rates for bills were 
underbid so continuously that on the 19th we find best paper 
being taken up at as low a figure as 2 per cent. But the 
following day brought no further official movement (although it 
was understood that the Bank was doing business for its own par- 
ticular customers below 3} per cent.), and there was past a 
partial rally in rates in Lombard Street. But as money from day- 
to-day was in very ample supply for the small business’ passing, 
the discount houses at the same time notified that they would put 
their deposit allowances down to 2 per cent. for ‘‘call,” and 
2} per cent. for “notice ” money, although the joint stock banks 
continued to pay 2} percent. to their depositors. At the present 
time, with best bills being taken at 2} per cent., there is no imme- 
diate loss incurred by the discount houses ; and, as October is held 
to be a very unlikely month for a fresh reduction in the Bank 
rate, as there is always a considerable drain for the provinces, 
and the supplies of cash, consequently, bid fair to be less, the 
anticipation of lower official and market rates is a good deal less 
strong than it was. The actual movement on the month has been 
as follows :— 





Market Rates—Best Bills. 
Floating 
Money, 





| Three Months. |} Four Months, |Six Months. 








35 2 4% 
25% 3} x 


| 


2 2 —| 
Movement ..; —l 2% | 3 a | wl fhe 











Even now, it will be seen, the open market has dropped very 
much more than the Bank, and the Bank directors act advisedly in 
checking this downward movement as much as possible. Already 
London, instead of being the dearest important market for money 
in Europe, has become the cheapest, and the foreign exchanges 
have gone back materially. A month ago the French, Dutch, 
and German exchanges were all at a point at which gold might be 
brought profitably to this country ; now they are a good deal 
below that level, and still tending downwards, while the American 
exchange is a good deal against us. The position of the Bank 
return is not so strong that gold withdrawals for exportation can 
be viewed without some apprehension, even though four months 
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of a 4 per cent. Bank rate proved effectual to draw £3,000,000 of 
gold from foreign sources. The reserye is still only £14,500,000 
and a drop to probably £12,000,000 must be faced in October, 
and possibly enough to a lower level in November, This will 
be enough for home requirements, but not to sustain a drain of any 
dimensions for America, which by a slight hardening in money 
over there might readily be provoked, even at the existing level of 
our market, 

In respect to the Stock Exchange there is very little to report. 
Bankers’ investments are as a rule higher, as the natural conse- 
quence of money being cheaper. Consols and Colonial Govern- 
ment debentures are certainly up as compared with August; but 
Bank shares are not, as a whole, more strongly sustained. Indeed, 
in some directions there is a tendency to weakness, as it is thought 
this may be a less profitable half-year, owing to the small employ- 
ment for money, and to a greater proportion of mercantile difficul- 
ties. Foreign government stocks have benefited to some extent 
by the support derived from the Continent; and there is a fairly 
good recovery to be noted amongst American railroad investments, 
the crisis which appeared to culminate in August showing signs 
of abatement. At any rate, since August mercantile and financial 
failures have been fewer over there and less important. A bank 
failure has, however, been reported from Montreal, the concern in 
question having over £500,000 of liabilities, exclusive of capital. 
Home railway stocks have been dull rather than otherwise; and 
the only really striking movement on the month has been the 
fresh fall in Mexican railroad stock. 

Trade advices are in nowise encouraging ; and the harvest in the 
north of England and in Scotland has not been secured in so good 
condition as in the south and east. Potatoes have turned out 
abundantly. 

Politically, there is not much to tell. The question of peace or 
war between France and China remains unanswered, although the 
negotiations which are proceeding slowly, incline to the former 
alternative. Meanwhile, some French reinforcements have been 
despatched to Tonquin ; and Lord Granville has been doing what he 
can to smooth out differences between the disputants. 





Motices to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
" — Limited, 27, Great Winchester Street, London, 


The Editor invites Bank Managers and other co 
their Bank Reports and other communications early in the month, in order to 


ensure insertion in the following number ; but he does not undertake ¢ i 
unauthenticated communications, or to return such as are rejected, Nh dace 


Trespondents to send him 
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Public Encome and Expenditure. 


Tur following are the receipts into and payments out of the Exchequer 
between April 1, 1888, and September 22, 1883 ;— 
REVENUE AND OTHER Receipts. 





| Total Receipts Total Receipts 
|into the Exche- into the 8 che- 


iA aie | 8 ASHI 18, to 
0 D 
| “Sept $2,188 Sept. 23, 1682. 


Balance, April, 11888. | q £ £ 
Bank of England ‘ yt 5,787,523 | 4,937,455 
Bankof Ireland | . - # 1,185,207 | 1,039,130 


6 972,730 | 5,976,585 
REVENUE. - 

Customs . ; . ‘ ‘ ‘ 9,749, "8,998,000 | 8,959,000 
Excise = . : . . . 11,732,000 | 11,732,000 
Stamps . oes Som 5,558,000 | 5,624,000 
Land Tax and House Duty cS So oe 750,000 700,000 
Property and naw: Tax . a ieee 8,301,000 | 2,482,000 
Post Office ‘ : = <a 3,560,000 | 3,500,000 
Telegraph Service . . . . . 1,750,000 830,000 | 800,000 
Crown Lands 380,000 125,000 125,000 
Interest on Advances for Local Works 
and on Purchase —— of Suez Canal 
| eee oe ee 1,185,000 575,283 584,678 
eee eee 4,380,000 | 2,069,483 | 2,236,517 
Revenue ee so eee ais 86,549,000 | 37,498,666 | 36,693,195 
Total, including balance . « -« «| 44,471,896 | 42,669,780 
OTHER RECEIPTS. 

















Advances under various Acts, repaid to the became atl ‘ 4,049 | 1,166,855 
Treasury Bills, Net amount raised ° . . a 

Money raised by Terminable Annuities . ‘ = 
Temporary Advances not repaid, for Deficiency . ve 
Temporary Advances not repaid, for Ways and Means ~ 








Totls . . . . . gg | 45,065,445 | 43,896,685 
EXPENDITURE AND OTHER PAYMENTS. 


of Ruchequer to of Total Issues out 
EXPENDITURE. | ~ waite: a 
: | fromaprit Se 








22, 1888. or 


£ } £ £ 
Permanent Charge of Debt . . | 28,973,631 | 13,849,119 | 14,188,746 
Interest, &c., of Debt, not forming part of | 

the Permanent Charge : } 725,000 | 843,974 305,912 
Other charges on Consolidated Fund . . 1,640,000 | 719,387 781,123 


Supply Services . . + + | 85,097,698 | 23,467,665 24 406, 406,656 
Estimate . R ‘ 53 3 86,486,229 
Expenditure . . . .  . «| 988,880,145 | 39,682,437 
: OTHER PAYMENTS. 
Advances, under various Acts, issued from the Exchequer . 52,732 | 465,339 
Military Barracks . . ; ; pe 
Bills, more paid off than issued : . ‘ an 
Exchequer Bonds, more paid off than issued. . “a —_ 
Exchequer Bills, more paid off than issued : d = 10,800 
Ways and Means Advances, repaid : ‘ cs | = aie 
Indian Loan Annuity, Redemption in part . ‘ : - ; 1,000,000 | wali 


. al | 40,289,877 | 40,158,596 
— Sf Kaglend fi ane ae _ | 4,108,690 | 2,784.714 
ee... eS * | 1/298,878 898,32 


Totals via aie | 45,565,445 ( 48,886,635 

















House Returns. 
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Coin Proportion Government Other 
Date. | Votes in and Bullion | of Coinand Securities | Securities Public 
Circulation. | in Issue Bullion to in Banking in Banking Deposits, 
| Department. Circulation.| Department. _ Department. | 





1882. £ £ £ &£ £ 
Oct. 4 | 27,130,575 | 20,596,075 11,869,138 | 25,089,747 4,540,220 
11 | 26,951,526 | 20,346,810 13,981,057 | 24,402,006 | 4,597,765 
18 | 26,678,390 | 20,334,140 12,931,057 | 23,183,841 | 4,117,999 
26,322,425 | 20,245,640 | 12,731,057 | 23,100,655 | 3,928,945 
26,702,865 | 19,328,675 12,581,057 | 22,945,295 , 3,668,407 
26,295,200 | 19,453,410 11,231,057 | 22,758,340 | 2,510,323 
26,209,010 | 19,426,170 10,631,057 | 22,531,912 | 2,645,824 
25,665,575 | 19,594,560 10,381,057 | 22,638,546 | 3,603,070 
25,462,010 | 19,829,895 10,381,057 22,618,380 | 4,062,288 
25,666,660 | 19,853,620 11,381,002 | 22,472,411 | 4,523,947 
22,838,630 | 19,970,835 11,381,002 , 22,197,962 | 4,998,961 
25,446,405 | 20,076,645 11,381,002 23,874,617 | 6,056,332 
25,693,195 | 19,656,930 | 11,381,002 | 24,796,176 | 6,951,544 


26,419,700 | 19,726,950 11,375,807 | 29,115,715 | 6,289,726 
25,893,210 | 19,860,930 13,775,807 | 21,406,828 | 4,632,514 
25,626,425 | 20,462,450 13,075,807 | 21,477,864 
25,180,640 | 20,946,980 12,585,107 | 20,798,115 
26,165,975 | 21,317,855 | 11,885,107 | 19,903,870 
25,190,175 | 21,558,060 | 11,883,372 | 21,230,231 
25,068,040 | 21,697,755 | 12,383,372 | 21,883,005 
24,691,470 | 22,056,910 12,383,372 | 23,453,735 
24,835,615 | 22,257,365 12,383,372 | 24,563,519 
24,881,915 | 22,016,320 13,142,018 | 23,874,361 
24,569,155 | 21,687,250 13,397,111 | 23,962,387 
24,774,665 | 21,653,510 13,361,623 | 24,697,681 
25,103,530 | 21,379,770 13,361,623 | 25,910,332 
26,011,615 , 21,003,310 13,360,565 | 27,339,371 
25,751,100 | 20,543,625 | 14,847,230 | 22,902,132 | 7, 
25,706,040 | 20,328,715 14,334,917 | 22,182,240 | 16,999,331 
25,613,045 | 20,224,485 | 14,884,917 | 21,654,256 | 16,847,736 
26,269,725 | 20,020,640 14,334,917 | 23,615,319 | 17,035,850 
25,992,025 | 19,513,285 14,334,917 | 23,869,729 | 7,352,011 
25,787,745 | 18,889,110 13,834,917 | 24,373,028 | 6,701 749 
25,467,235 | 19,147,655 13,834,917 | 23,091,637 7,388,493 
25,515,040 | 19,514,640 13,834,979 | 23,509,757 | 7,356,165 
25,633,315 | 19,813,365 13,834,923 | 23,467,703 | 7,725,622 
25,202,825 | 20,358,485 80 13,314,898 22,452,099 7,494,252 
25,096,075 | 21,103,650 13,314,898 | 22,689,217 8,641,902 
25,473,995 | 21,458,895 13,314,898 | 22,402,686 8,589,313 
26,666,970 | 21,295,605 80 11,965,643 | 21,783,319 4,556,715 
26,850,315 | 21,257,786 12,973,648 | 25,656,496 8,860,966 
26,096,765 | 21,262,290 11,965,643 | 22,632,913 | 4,473,285 
45,908,180 | 21,669,790 11,965,643 | 21,598,240 4,659,943 
26,428,790 | 22,090,040 | 11,964,368 | 21,328,094 | 4,418,448 
26,341,730 | 21,966,595 11,962,631 | 20,742,207 | 4,409,713 
26,165,540 | 22,388,855 | 11,962,631 | 20,722,125 , 4,999,578 
25,817,075 22,616,675 | 11,962,631 | 21,329,457 5,751,010 
25,709,080 23,090,860 | 11,962,631 | 21,815,997 5,927,582 
25,789,195 | -23,152,320 | 11,962,631 | 21,609,753 | 5,454,669 
25,391,190 23,348,725 ; | 18,693,631 21,458,091 | 5,870,030 
25,365,320 vacmnend | 13,693,631 | 21,354,583 | 6,028,056 




















For the correaponding statement from November, 1881, to “gprs 1882, see pages 416 and 417 of 
* the Banking Almanac ? for 1883, 
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Other 
Deposits. 


} 


Bank 
Post Bills 


Total 


Deposits and 


Bank Post 
ills, 


Reserve, 


ph een Rate 
of Reserve 
to Liabilities} °f Discount 





23,928,433 
25,883,184 
24,334,093 | 
24,425,285 
23,197,832 
23,294,300 
22,593,159 
22,058,778 
22,109,491 
22,438,100 
22,005,732 
22,084,412 
21,876,338 


| 
Fa 
| 


25,927,678 
23,038,320 
24,180,764 
23,906,482 
22,288,975 
22,049,000 
22,529,504 
22,783,395 
22,812,629 
22,884,167 
22,824,440 
22,938,079 
22,865,747 
22,259,833 
23,707,868 
22,275,826 
22,634,063 
23,533,223 
23,282,477 
23,449,837 
22,080,969 
22,917,638 
22,708,785 
22,391,468 
22,276,461 
22,014,658 
22,757,884 
23,209,441 
28,830,393 
28,246,642 
22,985,746 
22,391,464 
22,359,717 
22,781,440 
23,164,532 
23,558,990 
25,269,752 
25,086,528 








£ 
235,900 | 
259,031 
276,931 
251,725 
231.923 
257,250 
223-713 | 
224°438 
205,951 | 
244/800 


| 


221,126 | 


197,373 
172,705 


219,530 | 


291,456 
223,180 
184,147 
188,613 


236,246 | 
225,318 | 
186,197 | 


171,006 
200,246 
192,940 


208,666 | 


165,771 


193,125 | 


216,458 


199,412 | 


181,670 
218,890 


212,078 | 


201,964 
192,034 
161,353 | 
177,947 
180,977 
183,536 | 
176,005 
215,718 | 
201,970 | 
217,976 
174,421 
198,296 
202,157 
189,063 
189,242 | 
176,718 | 
208,173 
183,848 
209,328 


& 
28,704,553 
30,739,980 
28,729,023 
28,605,955 
27,098,162 
26,061,873 
25,362,696 
25,886,286 
26,377,730 
27,206,847 
27,225,819 
28,338,117 
29,000,587 


32,436,934 
27,862,290 
28,015,485 
27,837,731 
26,549,378 
28,072,448 
29,549,926 
31,824,549 
32,680,801 
32,502,383 
32,891,668 
33,297,970 
33,877,454 
34,024,429 
31,107,566 
30,174,569 
29,663,469 
30,787,963 
30,846,566 
30,353,550 
29,661,496 
30,435,156 
30,612,354 
30,066,697 
31,101,899 
30,779,976 
27,530,317 
32,272,377 
28,521,654 
28,081,006 
27,602,490 
27,003,334 
27,548,358 
28,721,692 
29,268,832 
29,221,832 
31,323,630 
31,323,912 


' 


£ 
10,105,878 
9,992,493 
10,257,374 
10,419,954 
9,209,961 
9,712,012 
9,848,947 
10,520,694 
11,009,299 
10,962,610 
11,262,759 
11,201,539 
10,452,050 


9,684,091 
10,474,478 
11,377,863 
12,377,065 
12,700,071 
12,945,652 
13,287,882 
14,038,977 
14,056,952 
13,816,675 
12,869,046 
13,896,059 
12,955,043 
11,679,516 
11,497,838 
11,302,765 
11,323,013 
10,491,152 
10,307,183 

9,820,065 
10,413,659 
10,732,771 
10,943,667 
11,943,257 
12,747,117 
12,714,758 
11,349,565 
11,646,513 
11,812,694 
12,418,306 
12,250,197 
12,249,689 
12,821,758 
13,413,475 
13,915,617 
13,943,259 
14,481,191 
14,603,265 





YIle 





SOS 2 RS S ie 





PEEP TET V PETE CETTE betta 








For the cor 


t, from November, 1881, to October, 1882, see pages 416 and 417 of 





the ‘‘ Banking Almanac’’ for 1883, 
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Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows ;— 
18808 DEPARTMENT. 


“T1983, 1883. 1ss3. | 1883. 
| Sept. 5. Sept. 12. Sept. 19. | Sept. 26, 
i— | ————_—_——_| — pibapens {-—— 


£ | £ £ 
Notes issued ° . ‘ e - | 38,902,320 |. 39,098,725 | 39,163,550 
Government debt e ° . a 015, 100 | 11,015,100 | 11,015,100 
Other securities . ° . o | 4.734, 900 | 734,900 4,734,900 
Gold coin and bullion’ . ° ° 23, aa 9320 | as ase dae 23,413,560 
Silver bullion . . . . _- 








B ANKING DEPARTMENT. 








38 |, 902.3: 20 | 39, 098, 725 29,163,550 


| 1883. 7 1883. | 1883. 1883. 
| Sept. 5. Sept. 12, | Sept.19, | Sept. 26. 


£ & £ 
Proprietors’ capital .. . «, 14,553,000 14,553,000 | 14,553,000 
Rest . ‘ ‘ ° i E . 3,740,811 3,774, 567 
Poblicdeposits . . . ~« «| 5,454,669 5,87 0,028,056 
Other Deposits . ‘ ‘ 23,553,990 | 
Seven-day and other pills . ‘ of 208,173 | 


17,515,643 | 49,682,913 | 49,651,479 | 46,667,563 
Government securities ° + | 11,962,631 | 13,693,631 | 13,693,631 | 13,693,63 


Other securities . . e + | 21,609,753 21,458,091 21,354,583 | 21,137,618 
Notes . ° ° ; 13,113,125 | 13,707,535 | 13,798,230 | 14,082,745 








Gold and silv er coin e 830,134 | 773 805,035 753,569 











ee 515,643 | 49,692,918 | 49,651,479 | 
THE EXCHANGES. 


Lonpon— Sept. 4. Sept. 11. 








Amsterdam, short : " 12 
Ditto 3 months e : . 12 

Rotterdam, ditto ° ‘ E 12 

Antwerp and aa ditto 

Paris, short . ° 

Ditto 3 months e : 

Marseilles, ditto . . 

Hamburg, ditto , 

Berlin, ditto e 

Leipsic, ditto 

Frankfort-on-the- Main, ditto 

Petersburg, ditto ° 

Copenhagen, ditto e - 

Stockholm . ° ° 

Christiania . ° . ° 


Zurich and Basle, ditto 
Madrid, ditto ‘ 
Cadiz, ditto . 

Seville, ditto 
Barcelona, ditto . 
Malaga, ditto 


Granada, ditto . 

Santandar, dittc 

Bilboa, ~~. . 

Genoa, Mian, Teghor, ditto 

Venice, ditto ° 

Naples, ditto . 

Palermo and Messina, ditto 

Lisbon, 90 d “we ° 

Oporto, ditt ° ° 

Calcutta, , aly is ; 
Calcutta and Bonibay 30 days o| 
New York (Gold) ditto. ‘a 








Seotan Gold - Bars vananl 
Silver in Bars (Standard) . 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 and 1845 :— 
England— Bank of England ‘ : 5 ; . £4,000,000 
” 207 Private Banks . . ‘ , ; ‘ ‘ ‘ . 5,153,407 
72 Joint Stock Banks =. ; . : ; . 5 . 8,495,446 
Seotland— 12 Joint Stock Banks , ‘ d ‘ : . ' . 8,087,209 
Treland— 6 Joint Stock Banks : . ; , ‘ . . 6,854,494 
£32,090,556 
Add, Increase, since, in authorized amount of Bark of England :— 
1855—Dec, 7th . . £475,000 
1861—July 10th . ; : 175,000 
1866—Feb. 21st . : , . 350,000 
1881—April Ist . : 
1,750,000 


£33, 840, 556 

Deduct, Lapsed Issues— 
England— 98 Private Banks . ‘ : ; , . £1,605,241 

- 26 Joint Stock Banks 2 ; ‘ . 1,104,308 
Scotland— 2 Joint Stock Banks, namely— 

Western Bank of Scotland (combining 

issue of the Ayrshire — 4 £337,938 
City of Glasgow Bank . ‘ 72,921 


3,120,408 
£30, 720, 48 


SUMMARY OF PRESENT FIXED ISSUES, 


England— Bank of England 
= 103 Private Banks 
% 46 Joint Stock Banks 
Scotland— 10 Joint Stock Banks 
Treland— 6 Joint Stock Banks 


£30,720,148 

LT 
Nore.—The number of Private Banks authorized to issue their own notes 

in England, by the Act of 1844, was. . nar) a rie 207 
Diminished in number Sie amalgamation . : : ’ » 6 
Lapsed Issues . . ‘ . ‘ . : - 98 


The number of Banks, authorized to issue their own notes in Seotland, by 
the Act of 1845, was 


Diminished in number by amalgamation ; : : ‘ ; vet @ 
Lapsed Issues, as stated above . . R § 


BRITISH FUNDS. 











Tnterest 


| Redemption, i 
Payable. &e. 


Name. 











5 Jan., July . Consols (Moxey) . | Purchased . 
5 April, Oct. . MOE 5. 6 tees Ss 
6 April, Oct. . New... 

5 Jan., July . -- an 

6 Jan., July . _ ar 

5 April, Oct..| .. | Annuities .. 

4 Feb. Ang. - .. | -> Red Sea . 

1 Mar., =< Exchequer Bills 
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Sankers’? Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria c. 82. 


(Extracted from the Lonpon GAZETTE.) 


PRIVATE BANKS 





| { 
Author- AVERAGE AMOUNT. 
NAME OF BANK. | J | er Pan 7 = 
Issue. .4, Aug, 11.| Aug. 18.|Aug. 25 


| 





ee 4 £ £ £ 
Ashford Bank . ‘ - - | 11,849 7,8 7 618 7,329 | 7,263 
Aylesbury Old Bank . . || 48,461 b,L1é 16,452 | 15,905 
Baldock and Biggleswade Bank . . || 37,228 | j 5 10,546 
Barnstaple Bank : ‘ - | 17,182 | 2,33 2,527 
Bedford Bank . . - | 34,218 3, | 2% D 2,116 | 21,826 
Bicester and Oxfordshire Bank . - | 27,090 | 11,253 
Boston Bank—Garfit and Co. . - | 75,069 2,8 2 | 32 32,627 
Broseley and Bridgnorth Bank . - || 26,717 9,762 59 | 8,675 
Buckingham Bank . ‘ : - |, 29,657 2,860 , 12,713 | 12, 12,568 
10 Bury and Suffolk Bank. : . || 82,862 J 3,724 | 23,402 | 23,776 
11 Banbury Bank . . ‘ - 48,457 5 | 11,18 11,672 
12 Banbury Old Bank. . 55,153 ’ 3,07 2,7 12,368 
13 Bedfordshire Leighton Buzzard Bk. . 86,829 ‘ 56 | 22,519 | 21,934 
14 Brecon Old Bank : - | 68,271 y 5,72 14,879 
15 Brighton Union Bank ‘ ; - || 88,794 362 x 13,279 
16 Burlington and Driffield Bank . . || 12,745 5 |} 635 
t7 Cambridge Bank—Mortlock & Co. . | 25,744 55 | 10, 10,202 
18 Cambridge and - aes Bank. , 49,916 5, b . $4,255 
19 Canterbury Bank ‘ 33,671 : | 12,439 
20 Colchester Bank . |, 25,082 3 3 | 8,495 
21 Colchester and Essex Bank § . | 48,704 { 20,505 
22 City Bank, Exeter. ‘ . |} 21,527 36: 7,445 | 7,3 7,180 
23 Craven Bank—Birkbeck & Co. x . | 77,154 |, 39, 50 | 40,737 , 39,578 
24 Derby Bank—Smith & Co. ; . | 41,804 || 9,921 | 10,951 
25 Devizes and Wiltshire —_ ; . | 20,674 2 | | 2, 
26 Darlington Bank : : . $6,218 | | §9,$ g 56,735 
27 Devonport Bank . . : . | 10,664 | 5 
28 Dorchester Old Bank r . . | 48,807 
29 East Cornwall Bank . : : - 112,280 
80 East Riding Bank 53,392 
31 Essex Bk. and Bishop’ s Stortford Bk. , 69,637 
82 Exeter Bank ; 37,894 
33 Farnham Bank . ‘ ‘ 
34 Faversham Bank. 
35 Godalming Bank 
86 Guildford Bank . . ; 
37 Grantham Bank—Hardy & Co. . . 
38 Hull and Kingston-upon-Hull Bank . 
89 Huntingdon Town and tues Bank . 56, 591 
40 Harwich Bank . | 5,778 
41 Hertfordshire, Hitchin Bank . 38,764 
42 Ipswich Bank {) 21,901 | 
43 Ipswich and Needham "Market Bank . 80,699 | 
44 Kentish Bank—Mercers & Co. . - 19, 895 

45 Kington and Radnorshire Bank . - | 26,050 | 
46 Kendal Bank . | 44 
47 Leeds Bank R '180,757 | tet i 
48 Leeds Union Bk. —wW. W. Brown & Co. 87,408 | | 33, 107 | 99,763 


Cama Fo konwre 
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NAME OF BANE, 


{| '} 
Author- 

| ised 

* Issue. | 


AVERAGE AMOUNT. 








49 Leicester Bank A ‘ ° 
50 Lewes Old Bank ‘ ~ ° 
51 Lincoln Bank . 


53 Li 

54 Lynn Regis and Lincolnshire Bank . 

55 Lynn Regis and Norfolk Bank 

56 Macclesfield Bank 

57 ers’ Bank 

58 Monmouth Old Bank 

59 Newark Bank . 

60 Newark and Sleaford Bank 

61 Newbury Bank . 

62 Newmarket Bank 

63 Norwich and Norfolk Bank 

64 Naval Bank, Plymouth . 

65 New Sarum Bank—Pinckney Bros, 

(now Salisbury Old sem 

66 Nottingham Bank . 

67 Oswestry Bank . ° 

68 Oxford Old Bank 

69 Old Bank, Tonbridge : 

70 Oxfordshire Witne pak 

71 Pease’s Old Bank, : : 

72 Penzance Bank 
Reading Bank—Simonds and, Co. 
Reading Bk.—Ste ~~ Blandy & ~ 

75 Richmond Bank, 

76 Royston Bank . 

77 Rye Bank 

78 Saffron es ge and North Essex Bk. 


79 Salo) 
80 poo Doonan Ola Bank 


81 Shrewsbury Old Bank ‘ 


82 Sittingbourne and Milton Bank 
83 Southampton Town and Sounty | Bank 
84 Stamford and _ d Bank > 
85 Tavistock Bank . . . 
86 Thornbury Bank. 
87 Thrapston and Kettering Bank 
88 Tring Bank and Chesham _— 
89 Towcester Old Bank 

Old Bank . 

ord Bank 
and Warwickshire Bank 
Somerset Bank 


96 Winchester, Alresford and Alton Bk. 
ld Bank 


100 Worcester Old Bank . 
101 Yarmouth and Suffolk Bank 
102 Yarmouth, Norfolk and Suffolk ‘Bank 


| 1 
52 Llandovery Bank and Llandilo Bank 
Bank 


» 105,519 





13,474 


14,170 | 


67,391 
17,092 


4,642 | 


14,807 
1,400 


. || 98,788 | 11,159 
. || 51,615 || 19,963 
. || 86,787 || 


8,334 
| 28,098 | 
56,645 
27,821 


2,987 


8D LD RD 


Reon ss 








Aug. 4, | Aug. 11. 
a 


9,802 | 
11,544 | 








13,003 12,970 
13,731 | 13,709 


| 65,704 65,751 





24 
21,702 | 91,516 | 
6, 154 | 6,617 


Aug. 18. 








Aug. 25 


£ 
12,388 
13,243 
64 





WEEKLY RETURNS OF BANKS OF ISSUE, 


JOINT 


STOCK BANKS, 








NAME OF BANK. 


4 





1 Bank of Westmoreland 

2 Barnsley Banking Company 

3 Bradford Banking Company, Limite od 

4 Bank of Whitehaven, Limited . 

5 Bradford Commercial Banking Co., 
Limited . . ° 

6 Burton, Uttoxeter, ‘and Ashbourn 
Union Bank, Limited . 

7, Cumberland Union Bkg. Co., Limited 

8 Coventry Union Banking Company 

9 County of Gloucester Banking mm 


Limi 
10 Carlisle and Cumberland Banking Co., 
Limited 
Carlisle City & District Bank, Limited 
‘ —_ and Derbyshire Banking Co., 
imited 


eames District Joint Stock Bk.Co. 
4 Gloucestershire Banking Company 
5 Halifax Joint Stock Bank, Limited 
§ Huddersfield Banking Company 
Hull Banking Company, Limited _. 
Halifax Commercial Bkg. Co., Limited 
Halifax and Huddersfield Union Bank 
20 Knaresborough and Claro Banking Co. 
21 Lancaster Banking Company 
22 Leicestershire Banking Co., Limited . 
23 Lincoln and Lindsey Banking Co., 
Limited . ‘ 
24 Leamington Priors anc Warwickshire 
Banking Company, Limited . 
25 Ludlow —~ Tenbury Bank 
26 Moore & Robinsons’ Notts. Bkg. Co., 9 
ited . 


Limite 
27 Nottingham and ‘Notts. Banking Co., - 
28 Northamptonshire Union Bk., Limited 
29 Northamptonshire Banking Company, 
Limited . 
30 North and South Wales Bank, Limited 
31 Pares’s Leicestershire Banking Co., 
Limited 
32 Sheffield Banking Company, Limited 
33 yer Spalding & Boston Bk. Co., 
' imited . . 


34 Stucke ’s Banking Company 
35 Sheffield and Hallamshire Banking Co. 
36 Sheffield - Rotherham Joint StockBk., 


Limite: 
87 Swaledale a Wensleydale Bkg:. Co. 
88 Wolverhampton & Staffordshire k.Co. 
39 Wakefield and Barnsley Union Bank . 
40 Whitehaven Joint Stock Banking Co. 
41 Wilts and Dorset Banking Company . 
42 West Riding Union Banking Company 
43 Worcester City and comly Bank Co., 

Limited ° 
44 York Union Banking Company . yi 
45 York City and County Bankin; Co. ‘ 
46 Yorkshire Banking Company, ited 


Author- 
ized 
Issue. 


32/681 
20,084 


60,701 
35,395 
16,251 


144,352 


25,610 
19,972 


20,093 
26,134 
155,920 
18,534 
37,354 
29,333 
13,733 
44,137 
28,059 
64,311 
86,060 


51,620 


13,875 
10,215 


35,813 
29,477 
84,356 


26,401 
63,951 


59,300 
35,843 


23, 524 


52,496 
54,372 
35,378 
31,916 
76,162 


6,848 








" 


| AVERAGE AMOUNT. 





Aug. J 
me 
11,765 
5,283 


34,613 
8,359 


57,975 


22,811 
20,050 


10,950 
16,454 
104,420 
16,007 
29,882 
29,708 
40,730 
20,605 
19,475 
49,486 
42,531 


41,690 


7,471 
4,615 


29,835 
25,108 
41,305 


11,354 
43,138 


36,953 
28,485 


37,153 
209,620 
19,555 


29,621 
35,744 
10,148 
11,400 
21,265 
62,941 
29,848 





503 
64,102 


| 96,801 





35,938 | 
24,623 | 


17,686 | 


23,473 | 


° | Aug. 11. 


| 11,523 
5,392 
38,290 
25,316 


16,885 


22,839 
34,479 
8,290 


56,718 


22,997 
19,657 


| 10, 880 


41,219 


7,631 
5,001 


30,226 
24,391 
40,907 


11,526 
43,773 


35,590 
28,016 


37,554 
210,621 
18,896 


28,669 
35,072 

994 
11,255 
21,687 
61,208 
30,118 


486 
63,765 
80,102 
97,611 





Aug. 18, | 
—— 
11,306 | 

5,170 
36,365 
25,180 


16,644 


23,460 
34,210 


2 
55,246 


21,798 
19,533 


9,649 
15,980 
103,707 


40,041 
41,407 


7,277 
5,256 


27,874 
23,455 
40,201 


12,218 
45,082 


32,829 
27,378 


87,205 
206,912 
18,680 


27,585 


9,822 
11,698 
21,515 
61,460 
28,797 


595 
64,645 
81,278 
97,714 








Aug. 25 


£ 
11,322 

4,915 
31,531 
24,130 
17,170 
23,931 
33,514 

8,196 
53,095 


21,903 
19,849 


10,220 


39,622 


11,335 
44,232 


32,952 
25,743 


36,792 


204,953 


17,194 
27,126 





krish and Sroteh Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scotcn Banks during the Four 
Weeks endi ng Saturday, the 25th August, 1883, 


IRISH BANKS. 





| 
Average Circulationduring {Average Amount 
| Four Weeks ending as above, | Gold and Silver 
° Authorized Coin hela 
NAME OF BANK. Circulation. during Four 
£5 and | Under £5.) Totals | Weeks ending 
upwards, as above, 











ee 4 £ £ 
Bank of Ireland ‘ 1,748,325)1 005, ,275|2,753,600 578,742 
Provincial Bank of Trelani 4 7 "426, 188 "368 965 790, 153; °887,946 
Belfast Bank . : : é 225,555) 233,7 459,335 382,734 
Northern Bank ‘ . : 162,910 195, 901) 358,811 229,147 
Ulster Bank . i : 811,079 i 330, 210 255, 532) 585, 749 437,605 
The National Bank . . ; 852, 269 | i 866 866 549, 922)1,416,788 893,822 





Tortats (Irish Banks) . 6,354,494 3, 760 ,054 2,604,375, 6,864, 429 2, 909,997 








SCOTCH BANKS. 


| | 
Bank of Scotland . ° . || 843,418 | | 254 872, 591,097, 845,969, 669,073 
Royal Bank of Scotland . ‘ 216,451 , 247, "421! 521,270 768, 691. 682,127 
British Linen Company . ‘ 438,024 | 175,997; 461,815' 637,312! 320,883 
Commercial Bank of Scotland . ; 221, 893) 549,927. 771, 820 524,030 
National Bank of Scotland. x } 171, 702' 463,988 635, 685) 483,046 
Union Bank of Scotland . " 243, 630! 534,101 yet 731| 487,378 
Aberdeen Town & County Bank 83,874) 112,022 5,596 186,248 
North of Scotland Banking Co. 9 | 157,689; 201,715 350 304) 272,134 
Clydesdale Banking Company . i 188,259 874,413 668, 672 374,626 
Caledonian Banking Company. 53,434 | 52,695) 66,955 99,650) 65,049 








Torats (Scotch Banks) . || 2,676,350 it 1,777,982 8,876,798 5,654 780) 4,064,594 
} \ 





1058 CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING AUGUST 25th, 1883. 





‘Fixed Issues.| Aug. 4. Aug. 11, | Aug.1s, | Ang. 25, 


£ 
102 Private Banks . me a 534, 696 | 1,599,113, 1,586,157 | 1,556 1,535,624 
46 Joint-Stock Banks . 2:391, 138 | 1,591, ‘817, a; ‘590, 187 1,541,539 








148 Totals . . | 5,925,834 | 8,190,900 3,176,344 58 | 8,077,163 





Average Weekly Circulation of these banks for the month ending as above :— 
Private Banks. . ; ° ° . . ‘ ° . £1,570,019 
Joint-Stock Banks : ‘ a ; ; : ° . ; ane ‘573, 855 


Together . . . : . £3,143,874 
On comparing these paar with the Retene ie the previous month, they 


show :— 
Decrease in the notes of Private Banks . ‘ 4 . - “ £60,354 
Decrease in the notes of Joint-Stock Banks = ; : ; ‘ 54,907 


Total Decrease onthe month , . . 7 . £118,261 
And, as compared with the corresponding month of last ag _ 

Decrease i in the notes of Private Banks : : £48,122 

Decrease in the notes of Joint-Stoek Banks : . ; ‘ ° 65,470 


Total Decrease as compared with the corresponding period of last year £103,592 


The following is the comparative state of the circulation as regards the Fixed 


Issues :— 
The Private Banks are below their fixed issues . : ‘ ; . £1,964,677 
The Joint-Stock Banks are belovw theif fixedissues  . : i ‘ 817,283 


Total below their fixed issues ° e ‘a e . £2,781,960 


SUMMARY OF IRISH AND SCOTCH RETURNS TO AUGUST 265th, 1883, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks . é . : : . £6,364,429 
Average Circulation of the Scotch Banks .. . * : - 5,654,780 


Together . . . : . A : . £12,019,159 


On comparing these amounts with the Rinerns for the previous month, they 


show— 
Decrease in the Circulation of Irish Banks ‘ ‘ ‘ ‘ £165,463 
Decrease in the Circulation of Scotch Banks . : ; : , 124, 295 


Total Decrease onthe month . a : ‘ . £289, 763 


And as compared with the corresponding — of last ~~ 
Decrease in the Circulation of lrish Banks . ’ - £485,639 
dncrease in the Circulation of Scotch Banks. ° . 2 . 161,083 


Total Decrease as compared with the corresponding period of last year £324,556 
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The Fixed Issues of the Irish and Scotch Banks at the present time are :— 
Ireland, 6 Joint-Stock Banks . : . . ; . . £6,354,494 
Scotland,10 Joint-Stock Banks . z : ; . ‘ 5 - 2,676,350 

Together 16 ‘ sl ok on ae - «+ £9,030,844 

The Actual Circulation compared with the above gives the following results :— 
Irish Banks are above their fixedissues . : ; ° . ‘ £9,935 
Scotch Banks are above their fixed issues. . ° é _ . 2,978,380 


Total above fixed issues. : . : . : : . 
Average amounts of Gold and Silver coin held by these banks during the past 
month :— 
Gold and Silver held by the Irish Banks. ae ee LY 
Gold and Silver held bythe Scotch Banks . . . . «~~. Ss 4,064,594 


Together . - ° r . 3 > . £6,974,591 
Being an Increase of £27,747 on the part of the Irish Banks, and a Decrease of 


— on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED KINGDOM TO AUGUST 25th, 1883. 


Average Weekly Circulation for the month ending as above, ag compared with the 
previous month :— 





July 28, Aug. 25. Increase. 
Ta BIN = z 
Bank of England (month end- ' 

ing 22nd August). . | 26,255,557 | 26,188,284 | 67,278 
Private Banks . «| 1,680,878 | 1,570,019 ; 60,854 
Joint-Stock Banks. . .| 1,628,762 1,678,855 | ved 54,907 

Total in England . . .} 29,614,692 | see Se 7 
Scotland nein ' 5,779,025 | eevee 








Irland. =... «| 6,529,897 | gests, is6te8 


472,297 





United Kingdom . . 41,828,614 | 41,351,317 
' 





As compared with the corresponding period of last year, the 
decrease inthe Bank of England Senielion of £743,600, Saeusine Pang n Bag A 
of £48,122, and a decrease in Joint-Stock Banks of £55,470; in Scotland an 
increase of £161,083 ; and in Ireland a decrease of £485,639. Thus showing that the 
month ending August 25th, as compared with the corresponding period last year, 


presents a decrease of £847,192 in Zngland, and a decrease er £1,171,748 in the 
United Kingdom. 


The Returns of the Bank of England for the month ending Jul i 
average amount of Bullion, in both departments, of £23,122,064. Son pf A of 
this with the Return for the previous month, there appears to be an increase of 


tims - an increase of £1,016,433 as compared with the corresponding period 


The average amount of Coin held by the Banks of Issue in Scotland and 
during the month ending August 25th wae £6,974,591, being an Gaerense "ot reaaee 
as compared with the Return of the previous month, and anincrease of £878,617 
as compared with the corresponding period of last year. 4 
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“PRICES OF BANK SHARES. 


(From Wetenhall’s Stock Exchange List J 





Last | 
Dividend 


per Ann. 


NAME. 





15 June 


15 Aug. 
27 July 
30 Aug, 
30 May 
27 July 
2 July 
5 Apl.’75 
-15 Aug. 
27 July 
11 May 
23 July 


2f ws 
29 June 
” 
30 Mar. 
15 Aug. 
13 July 
27 April 
27 July 


” 
15 Aug, 
13 April 
15 Aug. 
13 July 


2 ” 
27 July 

















Agra, Limited ° ‘ 
Alliance, Limited ° ° 


-| Anglo-Austrian . 


Anglo-Californian, Limited ° 
Anglo-Egyptian Banking, Limited 
Anglo-Foreign Banking, Limited 
Anglo-Italian, 1866, Limited . 
Bank of Africa, Limited . ° 
Bank of Australasia . ° 
Bank of British Columbia”; 
Ditto New, issued at £2 pm 
Bank of British North America 
Bank of Constantinople : 
Bank of Egypt . 
Bank of New South Wales 
Bank of New Zealand . 
Bank of Roumania . 
Bank of South Australia . ° 
Bank of Victoria, Australia . 
Central of London, Limited ° 
Chartered of India, Australia and China’ a 
Chartered Merc, of India, London and China 
City, Limited. ° ; < ° ‘ 

Ditto New Shares, Script all paid 
Colonial 
Commercial Bank of Alexandria, Limited 
Consolidated, Limited ° ° ° 
Delhi and London, Limited e 
English Bank of Rio de Janciro, Limited 
English Bank of River Plate, Limited 
English, Scottish, and Australian C hartered . 
Franco-Egyptian, issued at&5 pm, . : ‘ 
German Bank of London, Limited . 
Hong Kong and Shanghai Bank Corporation’ 
Imperial, enamen . ° 
Imperial Ottom: ‘i ; 
International of Le London, Limited ; 
Tonian . a” ‘ ° ‘ ‘ 
Ditto, New . 
London and County, Limited 
Ditto, New, Script £10 pm., all paid. 
London and Hanseatic, Limited ° 
London and Provincial, Limited , 
London and River Plate, Limited ., 
London and San Francisco, 1880, Limited 
London and South Western, Limited ° is 
London and Westminster, Limited . 
London Bank of Mexico & South America, Limited 
London Chartered of Australia ‘ : ‘ 
London Joint Stock, Limited . ° ° , 
Ditto, New Script, issued at £123 pm. = 
Mercantile Bank of the River Pl: by 20. Limit<d - 
Merchant, Limited . . ‘ é 
National, Limited ° 
National of Australasia (on Lon. Reg. 18, 452 she. ) 
National of Liverpool, Limited 
National of New Zealand, Limited . fi 
— Prov wer Ly England, Limited ‘ 

itto. 
Ditto, Jex0issued ‘at £10 pm., of which £3 is paid 
New London and Brazilian, Limited . 
North Eastern, Limited. . 
North Western ° ° ° . 
Oriental Bank Corporation ‘ oft 
Provincial of Ireland . ° ° ® 
Ditto, New . 
Queensland National, Limited . 4 
Standard of South Atrica, Limited ” 
Union of Australia, Limited 3 : 
Union of London, Limited 3 
Ditto ditto New, Issued ‘at £124 pm. ° 
Union Bank of Spain and England, Limited . 

















